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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)
FY 2024-25 FY 2025-26
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS See Below See Below

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.
LB 79 would make changes to the Homestead Exemption Program.

The bill would change sections 77-3507 and 77-3508 so that for exemption applications filed in calendar year 2025 and each calendar
year after, the percentage of the exempt amount, currently based on the household income of the claimant, would also be determined
based on the length of time that the claimant has occupied the homestead.

Under the bill, for exemption applications filed in calendar year 2025 and each calendar year after, the percentage of relief based on the
current tables connected to household income would be adjusted as follows:
e If the claimant has occupied the homestead for at least 20 years, such percentage would be increased by 2.5%, except that in
no case would the percentage exceed 100%; and
e If the claimant has occupied the homestead for at least 25 years, such percentage would be increased by 5%, except that in
no case would the percentage exceed 100%.

We estimate that this bill will result in increased General Fund expenditures starting in FY26 as a result of the expansion of the
Homestead Exemption Program under this bill. Given current information, the effect is indeterminant. If further information is received,
the fiscal note for this bill will be updated.

Lancaster County Assessor/Register of Deeds estimates IT costs as a result of this bill.
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LBo LB 79 FISCAL NOTE

State Agency OR Political Subdivision Name: @  @ncaster County Assessor/Register of Deeds

Prepared by: @ Dan Nolte Date Prepared: ¥ 07/30/24 Phone: 50  402-441-7463

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2024-25 FY 2025-26
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS $10,000
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:
Computer programming changes

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2024-25 2025-26
POSITION TITLE 24-25 25-26 EXPENDITURES EXPENDITURES
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LBo 79 FISCAL NOTE

Lancaster County (Budget & Fiscal)

State Agency OR Political Subdivision Name: (2)

Prepared by: @ Kevin Nelson Date Prepared: ¥ 7/30/2024 Phone: (59  402-441-7448

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2024-25 FY 2025-26
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

For the fiscal year ended June 30, 2024, property tax revenue for property with a homestead exemption
amounted to $2.9M. The impact of this bill on that revenue stream to Lancaster County cannot be easily
determined at this time. This bill would have minimal fiscal impact on the expenditures of Lancaster County.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2024-25 2025-26
POSITION TITLE 24-25 25-26 EXPENDITURES EXPENDITURES
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