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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

FY 2024-25 FY 2025-26
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS
CASH FUNDS

FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.
LB 80is the Property Tax Growth Limitation Act.
Section 3 allows a political subdivision’s property tax request authority to be increased by the product of:

. The amount of property taxes levied in the prior year increased by the subdivision’s growth percentage, less the sum
of exceptions utilized in the prior year pursuant to 1). The amount of property taxes budgeted for approved bonds, 2).
The amount of property taxes needed to respond to an emergency declared in the preceding year as certified by the
auditor, and 3). The amount of property taxes budgeted for public safety expenses.

AND

1. The greater of five percent or the percentage change in the consumer price index over the most recently completed
calendar year.

Section 4 provides for a political subdivision to increase its property tax request authority over the amount determined under section 3
by:

e The amount of property taxes budgeted for approved bonds;

e The amount of property taxes budgeted for capital improvements;

The amount of property taxes budgeted in support of a service which is the subject of an agreement or modification to an
existing agreement ;

The amount of property taxes needed to respond to an emergency declared in the previous year;

The amount of unused property tax request authority determined in accordance with section 6 of LB 80;

The amount of property taxes budgeted for public safety expenses;

The increase in property tax request authority approved by the legal voters as provided in section 5 of LB 80; and,

The amount of property taxes needed to replace any revenue stream collected in the prior year that was eliminated or reduced
through legislative action.

Section 5 allows a political subdivision to increase its property tax request authority over the section 3 amount if such increase is
approved by a majority of legal voters voting on the issue at the next regularly scheduled election.

Section 6 allows a political subdivision to NOT increase its total property taxes levied by the full amount of the property tax request
authority allowed in a particular year.

Section 23 provides a termination date of July 1, 2025 for the Property Tax Request Act.

At this time, not all agencies have been able to submit a statement of fiscal impact. When such responses are received, this fiscal note
will be updated.



ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 80 AM: AGENCY/POLT. SUB: State Treasurer

REVIEWED BY: Neil Sullivan DATE: 7/30/2024 PHONE: (402) 471-4179

COMMENTS: The State Treasurer assessment of no fiscal impact from LB 80 appears reasonable.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 80 AM: AGENCY/POLT. SUB: Auditor of Public Accounts

REVIEWED BY: Neil Sullivan DATE: 7/30/2024 PHONE: (402) 471-4179

COMMENTS: The Auditor of Public Accounts assessment of minimal fiscal impact from LB 80 appears reasonable.




Please complete ALL (5) blanks in the first three lines. 2024

LBo 80 FISCAL NOTE

State Agency OR Political Subdivision Name: (2) Nebraska Auditor of Public Accounts

Prepared by: 3 Craig Kubicek Date Prepared: ¥ 7/29/24 Phone: 5)  402-326-3063

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2024-25 FY 2025-26
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS $0 $0
CASH FUNDS $0 $0
FEDERAL FUNDS $0 $0
OTHER FUNDS $0 $0
TOTAL FUNDS $0 $0

Explanation of Estimate:

This would require staff time to update the budget forms and monitoring; however, we would plan to cover
under current staffing levels.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2024-25 2025-26
POSITION TITLE 24-25 25-26 EXPENDITURES EXPENDITURES




Please complete ALL (5) blanks in the first three lines. 2024

LBo 80 FISCAL NOTE

Lancaster County (Budget & Fiscal)

State Agency OR Political Subdivision Name: (2)

Prepared by: @ Kevin Nelson Date Prepared: ¥ 7/29/2024 Phone: (59  402-441-7448

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2024-25 FY 2025-26
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

The Property Tax Growth Limitation Act allows for the greater of 5% or the percentage change in CPI, plus
allowable growth minus allowable exceptions. For the previous four years, Lancaster County would have
complied with the proposed restrictions. The proposed act would not generate any additional revenue or
increased spending needs.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2024-25 2025-26
POSITION TITLE 24-25 25-26 EXPENDITURES EXPENDITURES

Benefits................iiiiii

Operating...................cooiii

Travel.............oo




Please complete ALL (5) blanks in the first three lines. 2024

LBo 80 FISCAL NOTE

Nebraska Secretary of State

State Agency OR Political Subdivision Name: (2)

Prepared by: 3 Joan Arnold Date Prepared: ¥ 7/29/2024 Phone: 50 402-471-2384

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2024-25 FY 2025-26
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

No Fiscal Impact

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2024-25 2025-26
POSITION TITLE 24-25 25-26 EXPENDITURES EXPENDITURES




Please complete ALL (5) blanks in the first three lines. 2024

LBo 80 FISCAL NOTE

State Agency OR Political Subdivision Name: (2) State Treasurer

Prepared by: @ Jason Walters Date Prepared: 4 July 30, 2024 Phone: 80  402-471-2793

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2024-25 FY 2025-26
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

The State Treasurer’s Office doesn’t expect any fiscal impact from LB 80 to the office.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2024-25 2025-26
POSITION TITLE 24-25 25-26 EXPENDITURES EXPENDITURES




	FiscalNote_LB_80__00
	 FISCAL NOTE
	LEGISLATIVE FISCAL ANALYST ESTIMATE


	LB 80 Auditor of Public Accounts
	LB 80 Lancaster County
	LB 80 Secretary of State
	LB 80 State Treasurer

