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as yet, please contact Joanne immediately. I f yo u d o n ' t h ave
t he b i l l t h at yo u ar e expect i ng , p l e a se contac t t he Bi l l
Drafters Office immediately. Mr. C l e r k .

LERK: Nr . Pr es i d e n t , f or t he r ec o r d , I h av e r ece i v e d a
reference report re ferri ng LBs 496-599 including resolutions
8-12, all of which are constitutional amendments.

Nr. President, your Committee on Bank i n g , C o mmerce a nd I n s u r a n c e
to whom we referred LB 94 instructs me to report the same back
to the Legi slature with the reccmmendation that it be advanced
to General File with amendments a tt a c h ed . ( See pages 3 2 0 - 2 1 o f
the Legislative Journal.)

Nr. P r e s i d e n t , I hav e hearing n o tices fro m t he J ud i c i ar y
Committee signed by S e nator Chize k as Cha i r , and a s ec o n d
hearing notice from Judiciary as wel l as a t h i r d h ea r i ng n ot i c e
from Judiciary, all signed by Senator Chizek.

Mr. P r e s i d e n t , n ew b i l l s . (Read LBs 83-726 by t itle f o r t he
first time. See pages 321 — 30 of t h e Le g i s l at i ve J our n a l . )

Mr. President, a req uest t o add n ame s ,
LB 5 "0 , Senat >r Smith to LB 576, Senato r
Senator Barrett. to LB 247.

SPEAKER BARRETT: St and at ea s e .

EASE

SPEAKER BARRETT: More bills, Mr. Clerk.

ASSISTANT C L ERK: Thank y ou , Mr . Pr e s i d en t . ( Read LBs 7 2 7 - 7 7 6
by title for t he fir st t ime . Se e p age s 33 1- 42 o f t h e
Legislative Journal.)

Senato r Ko r s h o3 t o
Baack t o 570 an d

EASE

SPEAKER BARRETT: More b i l l i n t r odu c t i on s .

ASSISTANT C L ERK: Thank you , Mr . Pr es i d en t . ( Read LBs 7 7 7 - 8 0 8
by title fo r t he fir st t i me . See pag e s 34 3- 50 o f t h e
Legis l a t i v e Jou r n a l . )

CLERK: Nr . Pr e s i d ent , I have re ports. Your C o mmittee on
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would ask if the Clerk has any messages on the President's desk.

CL RK: Mr. President, Banking, Commerce and I n s u r a nc e r ep o r t s
LB 222 to General File with amendments; LB 746, Gen er a l Fi l e ;
L B 749 , Gen e r a l Fi l e ; and LB 10 5 , i nde f i n i t el y p o st p o n e d , al l
s igned b y S e n a t o r La n d i s . New reso l u t i o n , LR 56 , b y S e n a to r
Haberman con gratulating t he Pe r k i n s Cou nt y H igh Scho o l
basketball team. Transportation gives notice of confirmation
hearing. Amendments to be printed fry...i Sena to r Be c k t o LB 250 ,
Senator Goodrich to LB 340, Senator Wesely to LB 34 0, and
Senato r Ko r sh oj t o LB 54 . T hat ' s all that I have,
Mr. P r e s i d e n t . ( See pages 1 1 6 5 -7 0 o f t he Le g i s l a t i ve Jou r n a l . )

SPEAKER BARRETT: Th a n k y o u, M r . Cl e r k . The question before the
body is one of adjcurnment. Those in favor of adjourning please
v ote a ye , o p p o sed n a y . Have you all voted? Record, Mr. C ler k .

CLERK: 12 aye s , 22 nays, Mr. President, on the m otion t o
a djou r n .

SPEAKER B ARRETT : Mot i on fails. Back to discussion o n t h e
advancement of the bill. S enato r B a a c k.

SENATOR BAACK: Ar e t he r e others lights after mine?

SPEAKER BARRETT: I ' m sorry , ye s , t he r e a r e . Ser a t or Baac k , I ' m
sorry, I overlooked one light. Senator Withem's light has been

S ENATOR WITHEM: Y e s , I was going to call the question.

SPEAKER B A RRETT: The question has been called. Do I s e e f i v e
h ands? I d o . Tho se i n f av or of ceasing d ebate v o te aye,
o pposed nay . Reco r d .

CLERK: 25 aye s , 1 n ay , Mr . President, to cease debate.

SPEAKER BARRETT: Deb at e c loses . Sen at o r Ba a c k .

SENATOR BAACK: I think we' ve debated enough. I wou l d j u s t u r ge
the advancement of the ball. T hank y o u .

SPEAKER BARRETT: Tha n k you . Shal l LB 1 8 3 b e ad v a n ce d t o E & R
Engrossing? Those in favor vote aye, o p p osed n ay . Have you al l
voted? Have you all voted, if you'd care t o vo t e'? Sen a t o r

on.
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withdrawn.

CLERK: ' Senator Lynch wou l d mo v e t o amend the bill,
Mr. President...Madam President. Excuse me. Se n a tor L y n c h .

SENATOR R. JOHNSON: I think he wishes to withdraw that as well.

SENATOR LABEDZ: It is withdrawn.

CLERK: Senator Johnson, I now have, Senator, AM1937 in front of
me.

SENATOR LABEDZ: S e n a to r J o h nson .

SENATOR R. JOHNSON: Madam Chair, I think it would be i n o r de r
for me to ask the body to suspend the rules first in order that
we may consider this amendment.' I believe there might b e a
question of germaneness in offering the amendment and I think it
would be appropriate first to suspend the rules in order that we
may consider the amendment because what we' re attempting to do
is incorporate a couple of legislative ideas that h ave b e e n
heard publicly by the Banking Committee and then advanced to the
f loor bu t ar e f a r down t h e l i st . I believe they are
noncontroversial and it would be, I think, in the best i nte r e s t
of the Legislature to allow us to consider these amendments
after the motion to suspend. I will tell you what the amendment
is so that you are aware of how you might want to proceed on the
germaneness question or at least the motion t o su s p en d t he
rules. This legislative session I introduced a bill, LB 749,
which permitted loan participations which carried the guarantee
of the Commodity Credit Corporation which is the instrumentality
of the United States Department of Agriculture and which would
be backed by the full faith and credit of . the United States
government to be utilized for collateral purposes. This
legislation was strictly permissive. Senator Weihing also
introduced a bill...I can't recall the number, Senator Weihing,
I 'm sur e , will explain his interest in this suspension motion,
which I b elieve dealt with United States Treasury notes and we
would like to use both of these, both the CCC collateralization
and the United States Treasury collateralization to be added to
he list that we currently have in statute and there are several
which allow for the collateralization requirements for political
subdivision deposits. That' s pub l i c f und d e p o s i t s . The
Nebraska Investment Council recently completed a transaction to
invest $10 million in a program under the CCC or the Commodity

7120



May 18, 1989 LB 377, 749

less.
SENATOR LABEDZ: No, you still have about four minutes, a l i t t l e

SENATOR WEIHING: Oh, well, then I can...I will continue on with
regards t o t hat . There ar e . . . t h e . . . t h er e a r e . . . I j u st d e al t
with (a), and I will go through that very straightforward here."In lieu of a b ond as provided in Section 77-2305,any bank
making application to become a depository under t he p ro v i si o n s
of S e c t i o n 7 7 - 2301 t o 7 7 - 2 309 m a y deposit with the State
Treasurer, (a) United States Government notes, certificates of
indebtedness, or t r easu r y bills of any issue; (b) obligations
fully and unconditionally guaranteed both as to principal and
interest by the United States; or"...and this is old language,
"bonds and debentures issued either singularly or c ol l ect i v e l y
by any of the twelve federal land banks, the twelve intermediate
credit banks, or the thirteen banks for cooperatives under the
supervision of the Farm Credit Administration; and, ( c ) b o n ds o f
any county, city, village, or school district of this state
which hav e been i ssued and r eg i st er e d as re q u i r e d by
law;"...that's new language; and continuing with the previous
language, " bonds o f the State of Nebraska, of any state the
bonds of which are purchased by the Board of E ducationa l Land s
and F u nd s o f t h i s state for investmert of permanent school
funds, or warrants of the State of Nebraska;, o r (e ) r eg i s t e r e d
warrants o f an y c o u n ty , city, or school district of this s ta t e . "
So this, as you can see, this is updating the language within

SENATOR LABEDZ: S ena to r C onway, on the suspension of the rules.

SENATOR CONWAY: Thank you, Madam Speaker, a nd members , LB 377 ,
as S enato r Joh n son has suggested that it be changed, I would
like to rise with having been on the committee and heard both of
the two issues that they would like to amend in and m aybe d r a w
specific attention to what was in LB 749 on the commodity credit
provision. The other provision I also would support and would
support suspension of the rules in order to do this. One of t h e
things that I think is important to understand, a s S ena t o r
J ohnson b r o u gh t . . .brought to your attention and I will try to
elaborate on a little bit more is that as we put public funds
into our state institutions,our depository institutions, oncewe go beyond t ha t 3 1 00 ,000 value. . . an d so mebody may re m ember
when we made those changes after there were some losses a few
years back for some funds that did accumulate to be greater than
$100,000 and we did have, I believe, two situations where we

that statute.
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