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as yet, please contact Joanne immediately. I f yo u d o n ' t h ave
t he b i l l t h at yo u ar e expect i ng , p l e a se contac t t he Bi l l
Drafters Office immediately. Mr. C l e r k .

LERK: Nr . Pr es i d e n t , f or t he r ec o r d , I h av e r ece i v e d a
reference report re ferri ng LBs 496-599 including resolutions
8-12, all of which are constitutional amendments.

Nr. President, your Committee on Bank i n g , C o mmerce a nd I n s u r a n c e
to whom we referred LB 94 instructs me to report the same back
to the Legi slature with the reccmmendation that it be advanced
to General File with amendments a tt a c h ed . ( See pages 3 2 0 - 2 1 o f
the Legislative Journal.)

Nr. P r e s i d e n t , I hav e hearing n o tices fro m t he J ud i c i ar y
Committee signed by S e nator Chize k as Cha i r , and a s ec o n d
hearing notice from Judiciary as wel l as a t h i r d h ea r i ng n ot i c e
from Judiciary, all signed by Senator Chizek.

Mr. P r e s i d e n t , n ew b i l l s . (Read LBs 83-726 by t itle f o r t he
first time. See pages 321 — 30 of t h e Le g i s l at i ve J our n a l . )

Mr. President, a req uest t o add n ame s ,
LB 5 "0 , Senat >r Smith to LB 576, Senato r
Senator Barrett. to LB 247.

SPEAKER BARRETT: St and at ea s e .

EASE

SPEAKER BARRETT: More bills, Mr. Clerk.

ASSISTANT C L ERK: Thank y ou , Mr . Pr e s i d en t . ( Read LBs 7 2 7 - 7 7 6
by title for t he fir st t ime . Se e p age s 33 1- 42 o f t h e
Legislative Journal.)

Senato r Ko r s h o3 t o
Baack t o 570 an d

EASE

SPEAKER BARRETT: More b i l l i n t r odu c t i on s .

ASSISTANT C L ERK: Thank you , Mr . Pr es i d en t . ( Read LBs 7 7 7 - 8 0 8
by title fo r t he fir st t i me . See pag e s 34 3- 50 o f t h e
Legis l a t i v e Jou r n a l . )

CLERK: Nr . Pr e s i d ent , I have re ports. Your C o mmittee on
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would ask if the Clerk has any messages on the President's desk.

CL RK: Mr. President, Banking, Commerce and I n s u r a nc e r ep o r t s
LB 222 to General File with amendments; LB 746, Gen er a l Fi l e ;
L B 749 , Gen e r a l Fi l e ; and LB 10 5 , i nde f i n i t el y p o st p o n e d , al l
s igned b y S e n a t o r La n d i s . New reso l u t i o n , LR 56 , b y S e n a to r
Haberman con gratulating t he Pe r k i n s Cou nt y H igh Scho o l
basketball team. Transportation gives notice of confirmation
hearing. Amendments to be printed fry...i Sena to r Be c k t o LB 250 ,
Senator Goodrich to LB 340, Senator Wesely to LB 34 0, and
Senato r Ko r sh oj t o LB 54 . T hat ' s all that I have,
Mr. P r e s i d e n t . ( See pages 1 1 6 5 -7 0 o f t he Le g i s l a t i ve Jou r n a l . )

SPEAKER BARRETT: Th a n k y o u, M r . Cl e r k . The question before the
body is one of adjcurnment. Those in favor of adjourning please
v ote a ye , o p p o sed n a y . Have you all voted? Record, Mr. C ler k .

CLERK: 12 aye s , 22 nays, Mr. President, on the m otion t o
a djou r n .

SPEAKER B ARRETT : Mot i on fails. Back to discussion o n t h e
advancement of the bill. S enato r B a a c k.

SENATOR BAACK: Ar e t he r e others lights after mine?

SPEAKER BARRETT: I ' m sorry , ye s , t he r e a r e . Ser a t or Baac k , I ' m
sorry, I overlooked one light. Senator Withem's light has been

S ENATOR WITHEM: Y e s , I was going to call the question.

SPEAKER B A RRETT: The question has been called. Do I s e e f i v e
h ands? I d o . Tho se i n f av or of ceasing d ebate v o te aye,
o pposed nay . Reco r d .

CLERK: 25 aye s , 1 n ay , Mr . President, to cease debate.

SPEAKER BARRETT: Deb at e c loses . Sen at o r Ba a c k .

SENATOR BAACK: I think we' ve debated enough. I wou l d j u s t u r ge
the advancement of the ball. T hank y o u .

SPEAKER BARRETT: Tha n k you . Shal l LB 1 8 3 b e ad v a n ce d t o E & R
Engrossing? Those in favor vote aye, o p p osed n ay . Have you al l
voted? Have you all voted, if you'd care t o vo t e'? Sen a t o r

on.
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appreciate the chance to come back to an issue that we talked
about a li ttle bit not too long ago, dealing with community
reinvestment. As you recall on this bill, we had a p rev i ous
draft of this concept that had not yet had a chance to be
reviewed by the Bankers Association and we got in somewhat of an
unfortunate fight that we didn't really probably need to. But
we have sat down with the different interested parties and come
out with a version of this issue that is not necessarily, of
course, endorsed or supported by the Bankers Association but is
o ne in wh i 'ch t hey h av e gon e f rom o pposed t o neutra l and I
appreciate very much their desire to work with and cooperate on
this matter. I go back again to the fundamental question and
that is the issue of interstate banking and the opportunity for
out-of-state financial institutions to move i nto N e b r a sk a and
what impact that will have on our state. The big c oncern i s
that when we have this change occur, which will be happening in
the very near future, and we' re now on a regional basis open to
interstate and we will move to a national interstate opportunity
next year, what impact will that have on c ommunities in
Nebraska . Cu r r e n t l y , when an out-of-state bank would come in to
acquire an institution in Nebraska, CRA review would be. . . i s n o w
currently in statute for the banking director to look at before
approving that acquisition. After that institution comes i n t o
the state, however, there is no follow-up to e nsure t h a t
community needs are being met by this out-of-state institution
and that has been my concern now since we passed the interstate
bill a couple of years ago. The Banking Committee did put out,
I believe it was LB 746, out of committee to deal with this
matter and it's stuck on General File. And so with this
particular measure before us dealing with multibank companies'
ability to grow and the cap t hat ' s been placed on multibank
holding companies increased from 12 to 14 percent, it was felt
to be appropriate to raise this issue now with this piece of
legislation. So what we have done is, as I said, we proposed
the amendment last time and there was some hard feelings about
it and fortunately not hard enough to not sit down and discuss
and negotiate. And what we have done is, I think, c ome up w i t h
a proposal that makes sense. Wha t it says is that if an
out-of-state bank does come into Nebraska, b uy a bank o r a
series o f bank s i n Nebraska, they will submit their public
portion of their Community Reinvestment Act report t o t h e
Investment Council and there the investment officer will take
that report, and if this out-of-state bank holding co mpany i s
given a substantial noncompliance rating, see, t hey a r e r at ed
u nder t h i s CRA r ev i ew , and if they get the substantial
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