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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

EXPENDITURES
FY2025-2026
FY2026-2027
FY2027-2028
FY2028-2029

REVENUE
FY2025-2026
FY2026-2027
FY2027-2028
FY2028-2029

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

GENERAL CASH FEDERAL REVOLVING TOTAL
0 0 0 0 0
0 SEE BELOW 0 0 SEE BELOW
0 SEE BELOW 0 0 SEE BELOW
0 SEE BELOW 0 0 SEE BELOW

GENERAL CASH FEDERAL REVOLVING TOTAL
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB885 amends §72-1240 so that the state investment officer (SIO) will serve without term & can be removed by the Nebraska Investment Council (NIC)

or the Governor.

The NIC is currently governed by a seven-member council. Five voting members are appointed by the Governor & confirmed by the Legislature. They
serve five-year staggered terms. The State Treasurer & the Executive Director of the Public Employees’ Retirement Systems (NPERS) serve as non-

voting members. The NIC appoints the State Investment Officer, subject to the approval of the Governor & the Legislature.

FISCAL IMPACT:

The impact would occur if & when a new SIO would need to be hired, that amount cannot be determined at this time.



ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 885 AM: AGENCY/POLT. SUB: Nebraska Investment Council

REVIEWED BY: Ryan Walton DATE: 1/14/2026 PHONE: (402) 471-4174

COMMENTS: Nebraska Investment Council’'s assessment of no fiscal impact from LB 885 appears reasonable.
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State Agency OR Political Subdivision Name: @  N€braska Investment Council

Prepared by: @ Ellen Hung Date Prepared: (4) Phone: 8)  402-471-2001

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2026-27 FY 2027-28
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

There is no current economic impact. In the event the SIO is removed, a new SIO will have to be identified
with the assistance of a search firm. The estimated cost to search for a new SIO is $140,000 (search firm,
interview and travel expenses). Once hired, the relocation cost for the new SIO is estimated to be $25,000.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2026-27 2027-28
POSITION TITLE 26-27 27-28 EXPENDITURES EXPENDITURES

Benefits.................i

Operating....................oooiiii

Travel..............o




