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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT - STATE AGENCIES (See narrative for political subdivision estimates)
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Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.
LB840 would amend the Nebraska Affordable Housing Act to:

o Add definitions; and
¢ Restrict the Department of Economic Development from approving a multifamily housing project for assistance from the act, provides exceptions.

No fiscal impact.



ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 840 AM: AGENCY/POLT. SUB: Department of Economic Development

REVIEWED BY: Ryan Yang DATE: 1/16/2025 PHONE: (402) 471-4178

COMMENTS: The DED assessment of no fiscal impact from LB 840 appears reasonable.
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ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION
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GENERAL FUNDS
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OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

LB840 adds new accessibility requirements for multifamily housing projects that receive funding from the Affordable
Housing Trust Fund (AHTF). The Department of Economic Development (DED) may only approve a multifamily
project if at least twenty percent (20%) of units are accessible for people with mobility impairments and at least ten
percent (10%) of units are accessible for people with hearing or vision impairments.

Based on the current language, DED does not expect any change with current resources.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2026-27 2027-28
POSITION TITLE 26-27 27-28 EXPENDITURES EXPENDITURES

Benefits................o i

Operating.....................oooii

Travel.............ooo




