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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT - STATE AGENCIES (See narrative for political subdivision estimates)
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Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.
LB 1251 amends Neb. Rev. Stat. §52-2001 and 76-874 to extend the time to enforce homeowners’ association (HOAs) and unit owners association
assessment liens from three years to five years after the full amount becomes due. It also allows the lien to be continued for up to five additional years by
recording a continuation statement and sending it to the property owner before the lien would otherwise be extinguished.

The Supreme Court states that minimal fiscal impact is anticipated for judicial education and that no additional resources are required.
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COMMENTS: Concur with the Supreme Court’'s assessment of minimal fiscal impact from LB 1251.
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ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION
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TOTAL FUNDS

Explanation of Estimate:

Minimal fiscal impact to provide judicial education. No additional resources required.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
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