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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT - STATE AGENCIES (See narrative for political subdivision estimates)
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Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 728 requires proxy advisors to disclose whether a recommendation or default voting policy against company management is based on a written
financial analysis. If no written financial analysis was used, the proxy advisor must provide a clear disclosure to recipients, notify the affected company’s
board in certain cases, and post a public disclosure on its website. If a written financial analysis was used, the proxy advisor must disclose that fact and
provide the analysis to clients upon request and to the company’s board in certain cases.

A violation is treated as a deceptive trade practice under the Uniform Deceptive Trade Practices Act, enforceable by the Attorney General, and the bill also
allows an aggrieved person to seek declaratory or injunctive relief with notice to the Attorney General.

The Supreme Court states that minimal fiscal impact is anticipated for judicial education and that no additional resources are required. The Attorney
General estimates no fiscal impact.
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State Agency OR Political Subdivision Name: (2) Attorney General

Prepared by: 3}  Bebe Strnad Date Prepared: 40 1-13-26 Phone: 80 402-471-2687

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2026-27 FY 2027-28
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

No Fiscal Impact.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2026-27 2027-28
POSITION TITLE 26-27 27-28 EXPENDITURES EXPENDITURES




ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 728 AM: AGENCY/POLT. SUB: Supreme Court

REVIEWED BY:  Ashley Dempsey DATE: 2/9/26 PHONE: (402) 326-2182

COMMENTS: Concur with the Supreme Court’s assessment of minimal fiscal impact from LB 728.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 728 AM: AGENCY/POLT. SUB: Attorney General

REVIEWED BY:  Ashley Dempsey DATE: 1/13/26 PHONE: (402) 326-2182

COMMENTS: Concur with the Attorney General assessment of no fiscal impact from LB 728.
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State Agency OR Political Subdivision 05 Supreme Court

Name: @

Prepared by: ® Eric Asboe Date Prepared: 2/9/2026 Phone: ©® 402-326-9215

(4)

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2026-27 FY 2026-27
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS

OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

Minimal fiscal impact to provide judicial education. No additional resources required.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE

Personal Services:
POSITION TITLE NUMBER OF POSITIONS 2026-27 2027-28
26-27 27-28 EXPENDITURES EXPENDITURES
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