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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

FY 2022-23 FY 2023-24

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB1116 amends the Business Innovation Act to include definitions for economic redevelopment area and defines the qualifying match

for economic redevelopment areas under BIA.

No fiscal impact.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 1116 AM: AGENCY/POLT. SUB: Department of Economic Development

REVIEWED BY: Patrick Redmond DATE: 2/2/2022 PHONE: (402) 471-4181

COMMENTS: No basis to disagree with the Department of Economic Development assessment of no fiscal impact
from LB 1116.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 1116 AM: AGENCY/POLT. SUB: City of Omaha

REVIEWED BY: Patrick Redmond DATE: 1/28/2022 PHONE: (402) 471-4181

COMMENTS: No basis to disagree with the City of Omaha assessment of no fiscal impact from LB 1116.




Please complete ALL (5) blanks in the first three lines. 2022

LBw 1116 FISCAL NOTE
Nebraska Department of Economic Development

State Agency OR Political Subdivision Name: (2)

Prepared by: @) Dave Dearmont Date Prepared: (4 1/31/2022 Phone: 8)  402-471-3777
ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION
FY 2022-23 FY 2023-24
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

LB 1116 seeks to amend portions of the Business Innovation Act administered by the Department of Economic
Development. The bill would include “Economic Redevelopment Area” (ERA) as a defined term in the Business
Innovation Act (BIA). The bill changes the matching funds requirement for prototype grants pursuant to Neb.
Rev. Stat. § 81-12,158 of the BIA. Specifically, the bill would reduce the match from 50% to 25% for creators of
product prototypes located in an ERA within a city of the metropolitan class. Finally, LB1116 would increase the
annual cap for assistance on the prototype section of the BIA from $4 million to $5 million.

DED believes that the provisions of LB1116 can be accomplished within current departmental resources and
staff.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2022-23 2023-24
POSITION TITLE 22-23 23-24 EXPENDITURES EXPENDITURES

Benefits............oo i

Operating...................ooiii

Travel............oooo
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LBw 1116 FISCAL NOTE
State Agency OR Political Subdivision Name: @ City Of Omaha
Prepared by: @3 Jeff Roh Date Prepared: 4 1-28-22 Phone: 50 (402) 444-5451

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2022-23 FY 2023-24
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate: No Fiscal Impact

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2022-23 2023-24
POSITION TITLE 22-23 23-24 EXPENDITURES EXPENDITURES
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