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 FISCAL NOTE 

 LEGISLATIVE FISCAL ANALYST ESTIMATE 
 

ESTIMATE OF FISCAL IMPACT – STATE AGENCIES (See narrative for political subdivision estimates) 

 FY 2022-23 FY 2023-24 
EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS     

CASH FUNDS     

FEDERAL FUNDS     

OTHER FUNDS     

TOTAL FUNDS     

 
Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate. 

 
LB1041 appropriates $21,000,000 of ARPA funds to the Nebraska Investment Finance Authority for the purpose of providing grants or 
forgivable loans for development of affordable housing units across Nebraska. We assume that any administrative costs related to this 
legislation would be paid using ARPA funds. 
 
Technical note: NIFA is not a state agency and ineligible to receive appropriations.  

 
 
 
 
 
 
 
 
 
 
 

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE 

LB: 1041                    AM:                       AGENCY/POLT. SUB: Department of Economic Development 

REVIEWED BY:  Patrick Redmond             DATE: 2/3/2022                                           PHONE: (402) 471-4181 

COMMENTS: The Department of Economic Development assessment of no fiscal impact from LB 1041 appears reasonable. 
  

  
 

 
ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE 

LB:  1041                         AM:                         AGENCY/POLT. SUB: Nebraska Investment Finance Authority 

REVIEWED BY:   Patrick Redmond                      DATE:  1/20/2022                                            PHONE: (402) 471-4181 

COMMENTS: Disagree with the Nebraska Investment Finance Authority assessment of fiscal impact as the quasi-
governmental body is not an appropriated state agency. 
  

Technical Note: The maximum funding available under the federal Coronavirus State Fiscal Recovery Fund is $1.04 billion, 
of which only $520 million is currently available. Appropriation of these funds must be balanced in aggregate in order to 
avoid over obligation. 

  
 



Please complete ALL (5) blanks in the first three lines. 2022 

LB(1) 1041 FISCAL NOTE 
 

State Agency OR Political Subdivision Name: (2) Nebraska Department of Economic Development 

 

Prepared by: (3) Dave Dearmont Date Prepared: (4) 1/28/2022 Phone: (5) 402-471-3777 

 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION                                    

 FY 2022-23 FY 2023-24 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

          
 

 
Explanation of Estimate: 

 
LB1041would appropriate $21 million in ARPA funds to the Nebraska Investment Finance Authority to create 
and administer a grant program. 
 
The bill has no impact on the Department of Economic Development ’s programs or administration. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

22-23                23-24 
2022-23 

EXPENDITURES 
2023-24 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          

 



 

 Please complete ALL (5) blanks in the first three lines.

 2022 

LB(1) 1041 FISCAL NOTE 
 

State Agency OR Political Subdivision Name: (2) Nebraska Investment Finance Authority 

 

Prepared by: (3) Shannon Harner Date Prepared: (4) 1/29/2022 Phone: (5) 402-441-1040 
 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION    
                                

 FY 2022-23 FY 2023-24 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

7000000      7000000    
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

          
 

 
Explanation of Estimate: 

 
 
 
 
Flow through funds as appropriated. Cost for personnel administration, projected ¼ time person. 
 
 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

22-23                23-24 
2022-23 

EXPENDITURES 
2023-24 

EXPENDITURES 

Grant Compliance Specialist  .25  .25  15,000   15,000  

           

Benefits………………………………...……     7,500   7,500  

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          
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