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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

FY 2017-18 FY 2018-19
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS
CASH FUNDS

FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB414 creates an employer contribution for the Judges’ Retirement Plan at an unspecified percent of judges’ monthly compensation.
Currently, court fees act as the employer contribution for the judges’ plan. Beginning July 1, 2017, the court fees for the judges’ plan will
be credited to the General Fund not the Judges’ Retirement Fund.

The fiscal impact cannot be determined since the amount of the employer contribution is not specified.
According to the July 1, 2016 Actuarial Valuation the amount of court fees for the plan year ending Jun 30, 2016 was estimated at

$3,458,665. According to the same valuation, plan member salaries were $22,135,057. Each 1% of salary for the employer contribution
is estimated at $221,351.

ADMINSTRATAIVE SERVICE STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 414 AM: AGENCY/POLT. SUB: Neb. Public Employees Retirement System
REVIEWED BY: Gary Bush DATE: 1/24/17 PHONE: (402) 471-4161

COMMENTS: No basis to disagree on fiscal impact provided by the agency.
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LB» 414 FISCAL NOTE
NPERS

State Agency OR Political Subdivision Name: (2)

Prepared by: 3)  Randy Gerke Date Prepared: 4 1/20/2017 Phone: (59 (402) 471-9495

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2017-18 FY 2018-19
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS 0

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS 0

Explanation of Estimate: No fiscal impact to NPERS Agency 085 operations expenditures

LB414 creates an employer contribution in the Judges’ Retirement Plan. This bill is currently written so this
contribution will be transferred to the retirement system in a one-time annual payment and is based on a
percentage, yet to be determined, of the Supreme Court budgeted PSL. The bill changes provisions that court
fees currently coming into the Judges Retirement Plan will now go directly to the State’s General Fund.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2017-18 2018-19
POSITION TITLE 17-18 18-19 EXPENDITURES EXPENDITURES

Benefits.....................................

Operating......................

Travel..........ccoooiiii i
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LB 414 FISCAL NOTE
Supreme Court

State Agency OR Political Subdivision Name: (2)

Prepared by: B} Eric Asboe Date Prepared: 4 2/8/17 Phone: (59  1-4138

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2017-18 FY 2018-19
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS

Explanation of Estimate:

LB414 would increase Supreme Court General Fund expenditures by an amount to be assessed as the
employer contribution for judges retirement. No estimate is included in this fiscal note since the contribution rate
has not been determined.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2017-18 2018-19
POSITION TITLE 17-18 18-19 EXPENDITURES EXPENDITURES

Benefits.....................................

Operating......................

Travel..........ccoooiiii i




