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 FISCAL NOTE
LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT – STATE AGENCIES (See narrative for political subdivision estimates)

FY 2014-15 FY 2015-16
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

Among its provisions, LB991 defines the term interchange fee as any fee established, charged or received by a payment card network
for the purpose of compensating the issuer (of a debit card or credit card) or the issuer’s agent for its involvement in an electronic
payment transaction.  The bill further provides that the amount of any tax or fee imposed by state or local government that is calculated
as a percentage of an electronic payment transaction amount and listed separately on the payment invoice or other demand for
payment or the amount of any motor fuel taxes is to be excluded from the amount of an interchange fee charged for that electronic
payment transaction.

The Department of Revenue estimates the provisions of LB991 to represent no fiscal impact in terms of General Fund revenue and
indicates further that any costs associated with implementation of the bill’s provision would be minimal.

As specified in the bill, provisions of LB991 are to be subject to the power and authority of the Attorney General.  The Attorney General
indicates LB991 represents no fiscal impact.





Please complete ALL (5) blanks in the first three lines. 2014
LB(1) 991 FISCAL NOTE
State Agency OR Political Subdivision Name: (2) Department of Banking & Finance

Prepared by: (3) Margo Sawyer Date Prepared: (4) 1/24/14 Phone: (5) 471-4954

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2014-15 FY 2015-16
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS

Explanation of Estimate:

No Fiscal Impact

______________________________________________________________________________________________________ ___
BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE

Personal Services:

POSITION TITLE
NUMBER OF POSITIONS

14-15                15-16
2014-15

EXPENDITURES
2015-16

EXPENDITURES

Benefits………………………………...……

Operating…………………………...……….

Travel………………………………………..

Capital outlay…………………...…………..

Aid…………………………………………...

Capital improvements……………………...

      TOTAL……………………………….....



LB 991 Fiscal Note 2014
State Agency Estimate

State Agency Name: Department of Revenue Date Due LFA: 1/29/2014
Approved by: Kim Conroy Date Prepared: 1/29/2014 Phone: 471-5896

FY 2014-2015 FY 2015-2016 FY 2016-2017
Expenditures Revenue Expenditures Revenue Expenditures Revenue

General Funds
Cash Funds
Federal Funds
Other Funds
Total Funds

LB 991 requires a payment card network to exclude any separately-stated state and local taxes or fees from any
interchange fee imposed by the network.

A payment card network is defined as an entity that provides services, infrastructure, and software to conduct
debit card or credit card transaction authorization, clearance, and settlement on debit or credit transactions.

The bill does not have a revenue impact on the General Fund, and Departmental cost to implement the bill is
expected to be minimal.

Major Objects of Expenditure
14-15 15-16 16-17 14-15 15-16 16-17

Class Code Classification Title FTE FTE FTE Expenditures Expenditures Expenditures

Benefits………………………………………………………………………………………………………….
Operating Costs………………………………………………………………………………………………….
Travel……………………………………………………………………………………………………………
Capital Outlay…………………………………………………………………………………………………...
Aid……………………………………………………………………………………………………………….
Capital Improvements…………………………………………………………………………………………...
Total…………………………………………………………………………………………………………….



Please complete ALL (5) blanks in the first three lines. 2014
LB(1) 991 FISCAL NOTE
State Agency OR Political Subdivision Name: (2) Nebraska Dept of Roads

Prepared by: (3) Becky Fleming Date Prepared: (4) 1/24/14 Phone: (5) (402) 479 4692

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2014-15 FY 2015-16
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS

Explanation of Estimate:
LB 991 prohibits the collection of interchange fees on specified taxes and fees.  An interchange fee is any fee
established by a payment card network for the purpose of compensating the issuer for its involvement in an
electronic payment. The amount of any tax or fee imposed by  state or local government or any  motor fuel tax
that is calculated as a percentage of an electronic payment transaction amount and listed separately on the
payment invoice shall be excluded from the amount of an interchange fee charged for that electronic payment
transaction.  A payment card network shall ether deduct the taxes or fees imposed before the calculation of
interchange fees or rebate an amount of interchange fee proportionate to the amount attributable to the tax or
fee at the time of settlement.  Any alternation or manipulation of the interchange fee by increasing the rate or
amount of fee shall be unlawful and subject to a civil penalty.

No fiscal impact to the Department is anticipated.

______________________________________________________________________________________________________ ___
BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE

Personal Services:

POSITION TITLE
NUMBER OF POSITIONS

14-15                15-16
2014-15

EXPENDITURES
2015-16

EXPENDITURES

Benefits………………………………...……

Operating…………………………...……….

Travel………………………………………..

Capital outlay…………………...…………..

Aid…………………………………………...

Capital improvements……………………...

      TOTAL……………………………….....


