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then, ultimately, for the qdvancament of the bill.

SENATOR CUDABACK : Thank you, Senator Landis. Further
discussion? Senator Beutler.

SENATOR BEUTLER: Senator Landis, I wanted to ask you about one
other part of the bill, and let me just do so while Senator
Chambers has his amendment up. The focus of...seems to be clear
with respect to who can do this, what kind of financing
instrument can be used, and other definitions are there,
confining this use. The one thing that troubles me somewhat
though, that...is that even though it's confined to nonprofit
corporations and even though those nonprofit corporations can't
themselves operate a business, it appears to me that there is no
definition with respect to what purpose they can use
these...they can use this mechanism for. For example, in most
instances, there is an effort to distinguish certain types of
nonprofit corporations; 501(c)(3)s are often identified, and the
language of the 501(c)(3) federal language is often used to
identify those nonprofits that are truly working for what most
of us would consider to be charitable purposes, those purposes
for which we would want to give a tax exemption. There are a
lot of nonprofits out there that are controlled, for example,
by...closely controlled by foundations which are also closely
controlled by corporations or families, and are used in ways
sometimes that not all of us would agree would be the way they
should be used. And so is there...I don't have the language in
front of me right now, but I know that there's kind of, I'm
going to call standard 501(c)(3) language. Is it...would it
make sense to put that into this bill so that there is some
further reassurance that these kinds of foundations that are
kind of on the periphery, right on the edge of what is a profit
and what is a nonprofit use, would not be included, and who
would be included would be those organizations that I think,
generally speaking, we would all agree should be benefitted from
the issuance of bonds that are...that provide a benefit in terms
of their interest rates. And that definition, I think, really
is embraced in the...what has been the evolving definition for a
501(c)(3) wuse. And maybe I haven't read it closely enough, and
maybe you've got some of that covered. But when you...on your
time and for the rest of my time, I would yield to you and ask
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