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I'm talking about--but I think I'm talking about, just I go into
Best Buy, I put down my $100, and I get a gift certificate that
can last...that's good for five years. I don't use it. Three
years passes. It's the fourth year. 1Is it abandoned in that
fourth year?

SENATOR HUDKINS: Okay. Go back to the amendment, page 2,
line 23, where it says, no gift certificate, gift card, or
credit memo shall be presumed abandoned unless it remains
unredeemed for more than three years after its date of issuance,
and contains an expiration date. If it contains an expiration
date, then it, at that time, will be presumed abandoned.

SENATOR BEUTLER: Well, maybe it's counterintuitive, but just
because it contains an...it makes the assumption, doesn't it,
that the expiration date is three years or less, right?

SENATOR HUDKINS: You lost me. Say that again.

SENATOR BEUTLER: Okay. If the expiration date is five years,

you're saying it's not abandoned at the end of three years,
right?

SENATOR HUDKINS: Just what the words say, it shall be presumed
abandoned, unless it remains unredeemed and contains an
expiration date. If there's a longer expiration date than three
years, then the three years doesn't apply. I think...

SENATOR BEUTLER: Okay. But that's not what the language says.
It just says if it has an expiration date.

SENATOR HUDKINS: And...we'll talk about this off mike. (Laugh)

SENATOR BEUTLER: Okay. That's fine. And then let me ask you
this, too, the other thing that I'm having problems
straightening out in my mind. Again, let's put aside any of
this fee business. If it has no expiration date and no fee
provisions, when is it abandoned?

SENATOR HUDKINS: It's not abandoned in that case. As I said in
my. ..
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