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restricting this category of items, which may be embraced in the
definition of life insurance corporation, to only endowments and
annuities. Should there be some additional activity or items or
whatever that would apply, the language of the newlY drafted
amendment would allow them to slip into the tent. So I asking
that this amendment be adopted. Thank you, Madam Preaidant

SENATOR SCHIMEK: Thank you, Senator Chambers. Senator Beutler,
you're next in line to speak.

SENATOR BEUTLER: Senator Schimek, Senator Hudkins, if I could
ask you a couple of questions. Again, I'm at that stage where
I'm trying to orient myself to how a bill works.

SENATOR SCHIMEK: Senator Hudkins.
SENATOR HUDKINS: Yes.

SENATOR BEUTLER: Here's my queation. If you have a gift
certificate or a gift card, and I'm talking about Section 2 of
the bill there, on the bottom of page 2, and it says they shall
be presumed abandoned unless it remains unredeemed for more than
three years, and it has some business about post-sale charges.
But let's say it doesn t have any post-sale finance charge
provision, and 1let's say that four years have passed, and it
contains an expiration date of five years. 1Is that abandoned at
the end of four years?

SENATOR HUDKINS: No, because if it has five years on it, it
would be all right until five years. 1It...

SENATOR BEUTLER: Okay, where does it say that?

SENATOR HUDKINS: Well, you aaid it had an expiration date of
five years. Now there is...let's see if I can find it here,
hang on. There is...are you talking about, for example, a Bed
Bath and Beyond gift certificate, or are you talking about a
multiuse gift card? There's a difference.

SENATOR BEUTLER: No, I'm just talking about...I think I'm
talking about--I may not, as I am half the time, not know what
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