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bonehead. I get that. I don't think Barnes and Noble should be
forced to give it to me, but I do think this: At the end of
that time, why shouldn't it go to the state for me being a
bonehead? Why shouldn't it be escheated? That seems legitimate
to me. I don't know why Barnes and Noble should keep the money,
and the state shouldn't, when they have given no value. All
they've done is held the cash that got lost, if you will. I
lost it, (inaudible), it's stupid. I lost it. It has value.
But they are the finders. They're sitting with the money, and
they keep it forever. What's right about that? I'm not sure I
get that. Look, I like the idea of doing away with expiration
dates; I like the idea of, you know, making that easier for the
customer. But you know what? In the end, what happens with
this is, they put the money in their pocket. It goes directly
into their bottom line, and if you never charge the card, they
keep the value for themselves forever, and they've rendered no

value in return. There isn't a book, there isn't a dinner,
there isn't a meal, there isn't service. All there is, is they
sold a gift certificate and they keep the money forever. I'd

just as soon it went to the state, where, if you abandon
property, ...

SENATOR SCHIMEK: One minute.

SENATOR LANDIS: ...it goes. If you've got some...if you paid
too much to a utility, that utility hands it over. If you've
got a savings account over time and you never go back to the
savings account, W.C. Fields had hundreds of savings accounts
that he used to get off...when he got drunk, he'd go into the
town and he'd create a savings account. Well, after awhile, all
of W.C. Fields' money is in the state coffers, because that
money would have escheated. But not this money. This principle
says...is, we found the cash at our location, sitting there, and
we get to keep it forever, when the normal rule is, if you find
this abandoned property in your normal course of business, you
send it to the state. And I think the state is at least as
legitimate as the merchant. It eventually will have a social
good to it that it doesn't have. I understand where we're going
with this, but I've got to tell you, in the end I think the
escheat rule is just as good...
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