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financial standards. No minimum financial standard applies to
RRGs chartered as captive insurance companies. And finally, the
members do not know they are covered...do not know that they are
not covered by guaranty funds. And you may recall, this is one
of the elements of the notice that we're just talking about
here. So with that, I think my time is at an end, and I'll pick
up from there, next time around.

SENATOR CUDABACK: Time, Senator. Thank you. Senator Bourne,
followed by Senator Redfield.

SENATOR BOURNE: Thank you, Mr. President and members. I...in
the effort to assist Senator Mines and Senator Beutler in
waiting for this amendment, Senator Beutler, would you like the
balance of my time?

SENATOR CUDABACK: Senator Beutler, would you like...

SENATOR BEUTLER: Senator, I'm not dying for it, but I would
certainly take it, if you want to pass it along.

SENATOR BOURNE: Actually, if...I will, but if you'd be okay
with me asking you a question or two prior?

SENATOR BEUTLER: Sure.

SENATOR BOURNE: What you're trying to do is put a notice on
these contracts, these warranty or service contracts for
automobiles?

SENATOR BEUTLER: That's right.

SENATOR BOURNE: How many domestic companies do we have that
sell these products?

SENATOR BEUTLER: We don't have any insurers, or any entity in
the position of an insurer.

SENATOR BOURNE: So we have no companies in this state that sell

this product, and we're having all this hullabaloo about putting
a provision in law that protects our citizens?
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