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SENATOR CHAMBERS: Now, when we get to page 2, in line 4, this
item is contained in financing costs: "The funding of one or
more reserve accounts related to mandated project bonds." Would
these reserve accounts be distinct from that dedicated basic
amount of money that will be derived from that special amount
paid and noted on each ratepayer's monthly bill? Are these
accounts different from that?

SENATOR SCHROCK: Senator Chambers, I better not say with any
certainty on that one.

SENATOR CHAMBERS: Would you...would you be offended if I'd ask
Senator Brashear to help us out?

SENATOR SCHROCK: No, because 1'd rather...I1'd rather not guess.
SENATOR CHAMBERS: Okay.
SENATOR CUDABACK: Senator Brashear, would you yield?

SENATOR CHAMBERS: Senator Brashear, what I'm interested in is
the language found in lines 4 and 5 on page 2, and it says the
following as included in the costs of funding these mandated
projects: "The funding of one or more reserve accounts related
to mandated project bonds." Let me ask a question. Does that
envision...I'm trying to give the construction that will make
the bill work. Does that envision more than one project going
on simultaneously? Bonds were issued for each one of those
projects and the reserve accounts mentioned would be one account
for each of those respective projects, or just what does it
mean? Because I don't know that what I'm saying is correct at
all.

SPEAKER BRASHEAR: I'm dealing with the language...the
provisions of the language and the construction of it and not
with the specific facts, which I don't know.

SENATOR CHAMBERS: Right.

SPEAKER BRASHEAR: But as I read that, as I read it
in pari materia, so it makes sense altogether, yes, it could be
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