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SENATOR CHAMBERS: So whether we're talking about a line of
credit or raising fees for...raising the rates, the bond
amount...the issuance of the bonds would be the most economic,
in the sense of inexpensive, method of raising the money to pay
for these mandated projects.

SENATOR SCHROCK: And that's correct. And, Senator Chambers,
the reason they can ge¢: good rates on this is because they would
have a dedicated source of funding, and that funding would have
the highest...that dedicated source of funding, of revenue,
would have the highest priority. In other words, another
bondholder or another person who has money loaned to the power
district could not come before that dedicated stream of revenue
for those bonds. And so that bond would have a dedicated...and
it would be the highest priority of the...

SENATOR CHAMBERS: And you kind of jumped ahead of what...I was
going to go step by step. But in line 23 are the three words
"rating agency fees." Would Moody's be one of these rating
agencies?

SENATOR SCHROCK: I think so, Senator Chambers. There again, I

don't deal with this kind of financing on a personal basis,
obviously. Most of us don't.

SENATOR CHAMBERS: Well, would you stay on your feet? I'm going
to ask Senator Wehrbein a question or two to help me out, and
then I'm going to proceed with you.

SENATOR CUDABACK: Senator Wehrbein, would you yield?

SENATOR WEHRBEIN: Yes.

SENATOR CHAMBERS: Senator Wehrbein, you know something about
investing, don't you?

SENATOR WEHRBEIN: Some.

SENATOR CHAMBERS: Moody's is a bond rating agency. Is that
correct?
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