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Does that mean that the county will be issuing the bonds for
this, or would it be the entertainment or the tourism business
that would be issuing the bonds?

SENATOR LANDIS: Right. The term of art...there's a term of art
that covers the city or county that is essentially serving as
the organizing public agency involved. The answer is the
county, quite likely. It could be a city, but let us pick the
public entity. It's not the private enterprise that we're
talking about. They don't have the authority to do a revenue
bond like this, and so it is a revenue bond by the county.

SENATOR STUTHMAN: I think, you know, that's the way I
understand it, that's going to be here, but in my opinion the
county can only create a bonding authority, so that would be a
bonding authority for the enterprise. The enterprise would then
sell the bonds. They would be responsible for them and they
wculd have to service those bonds. I...that's the way I
understood it. Now, I could be wrong, but I don't know how a
public entity can issue bonds. Maybe I'm wrong, but can you
explain that? We do...a county can...a county board does create
the bonding authority, but that's as far as it goes, in my
opinion. That's...when I was serving on the county board, the
county board created the hospital authority; then the hospital
authority, they sold the bonds. They took care of everything.
The county is not responsible for anything. But in reading this
Section 14, the contracting public body is the one that's
issuing the bonds, and that's what I don't...that's not clear to
me. Maybe I'm misunderstanding it or something.

SENATOR BAKER: Is that a question, Senator?
SENATOR STUTHMAN : Could vyou..

.could you comment on that,
Senator Landis, please?

SENATOR LANDIS: Right. Senator Stuthman, in fact the
contracting authority is the term of art I was looking for.
That is either the city or the county, because it could be

either. Yes, it is the county
example, counties in this state
industrial bonds. They are

that issues the bonds and, as an
have the power to issue county
revenue bonds that are pledged

6089



