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amendment, plan members are no longer prohibited from bringing
challenges to NPERS due to salary and credible service
information the plan member believes to be incorrect. Finally,
the amendment would insert language in order to specify that the
Public Employees Retirement Board overseeing NPERS has an
ongoing fiduciary duty to modify or correct a member's statement
if the board discovers an error in the information it has on
record. The board would be required to make such a modification
within 60 days after the error is brought to the attention of
the board. The bill was...as amended, was passed unanimously
out of the committee. And I ask the body to adopt AM0462 and
pass the bill as amended. Thank you.

PRESIDENT SHEEHY: Thank you, Senator Stuhr. You've heard the

opening on AM0462. We'll now have floor discussion. Senator
Beutler.

SENATOR BEUTLER: Mr. Lieutenant Governor. Senator Stuhr, just
one quick question. With respect to that provision that says
the board has an ongoing fiduciary duty to modify or correct a
member's statement if the board discovers an error, I assume the
substance of that sentence is that there is no affirmative
obligation to go out and look for...or to go into the records
and look for errors, beyond whatever the current practices of
that institution are, that 1is, beyond the board's current
practices; that their only obligation is to follow up errors
that have in fact been identified through current practices or
by current employees that are covered. Their only obligation is
to follow up on those identified errors and make corrections
within that time period. The basic question being, 1is, they
don't have to change any of their current practices, except in
the event that an error happens to be discovered one way or
another under current practices. Is that accurate?

SENATOR STUHR: Yes, that would be accurate.
SENATOR BEUTLER: Okay. Thank you, Senator Stuhr.
PRESIDENT SHEEHY: Further discussion from the floor? Seeing

none, Senator Stuhr, you're recognized to close on AM0462.
Senator Stuhr waives closing. The question before the body is,
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