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SENATOR LANDIS: No, it doesn't. But your...the good faith,
your good intentions, are covered by the fact that you were
honest. That doesn't mean that you get to do an exploitive

thing. You can do something that could be done in good faith
because you were honest about it, but have it fall afoul of some
other term and condition that isn't permitted to be done. Good
faith is not...it doesn't wipe the slate clean. It is but one
of any number of things that a seller must evince in their
behaviors.

SENATOR BEUTLER: Okay. Senator, I'm going to extend this
discussion a little bit, and I hope you're patient with me, but
I'm very uncomfortable with the concept. And let me...in
retaining the current version of the default provision. Let me
ask you to lock at an example on page 80 and 81 of the bill,
starting at the bottom of page 80. And let me note immediately
that that...

SENATOR LANDIS: Can you...?

SENATOR BEUTLER: ...section is in fact covered by a specific
good faith definition that does include reasonable...

SENATOR LANDIS: What should I be loocking at?

SENATOR BEUTLER: ...observance of reasonable commercial
standards. So I know...

SENATOR LANDIS: What should I be looking at? The green copy of
the bill?

SENATOR BEUTLER: No, the committee amendment,...

SENATOR LANDIS: Thank you.

SENATOR BEUTLER: ...page 80, line 25. And in that place,
they're talking about blanks in a negotiable tangible warehouse
receipt. You get a receipt. It has a blank in it. And

it's...and the blank has been filled in by somebody without
authority to fill it in. And it says, a good faith
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