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ask you this. Ar e there other reasonable ways.

SENATOR CUDABACK: One minute.

SENATOR B EUTLER: ...of making up this revenue? W e c ontinue to
go down this road of widening gapa instead of closing them,...

SENATOR LANDIS : Ye ah .

SENATOR BEUTLER: .. .and I know this is an ex tremely d i fficult
t h i n g . . .

SENATOR LANDIS : I . .

SENATOR B EUTLER: ...thing to deal w i t h on an y
revenue-neutral bas is, and eve n kno w tha t you ' re
neutral , I su p pose.

SENATOR LANDIS : Ye ah .

SENATOR BEUTLER: But clearly..

SENATOR LANDIS : The r e i s . . .

SENATOR B EUTLER: ... here we' re losing in the neighborhood of a

sort of
revenue

million dollars.

SENATOR LANDIS: N y guess is that if you' re to d o th e b rig ht
l ine amendment as we envision it, we would be just fine. T h e
bright line amendment, which is an idea a little b i t do w n the
road, say s if the con s truction p ro ject is grea ter than
40 percent of the assessed va lue of the pro perty, i t ' s not
taxed. It 's major renovation. If it's less than 40 percent of
the assessed value it's taxed. You would do two things. You
w ould. . .

SENATOR CUDABACK: Ti m e.

SENATOR LANDIS: .. .identify...

SENATOR C UDABACK: T hank you, Senator Beutler. S enator Raikes,
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