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comments about not building roads anymore, I don't quite follow
that. All right. So at any rate, my question is this. I f y ou
have a bond fund set up so that...and a critical part o f m y
argument here is t hat come November 1, we' re going to pay
10 percent interest, and I'm going to ask Senator Brashear to
comment, because Senator Bromm, I think, raised a good question
about whether that's true; but if that's true, t hen w h y w o u l d
you not put yourself in a position so come November 1, you can
pay 4 percent interest instead of 10 percent interest? What
have you taken off the table'? Again, you' re not raising any tax
rate. You' re taking General Fund money because that's where the
sales tax on new cars now, the half cent is, S14 million a year
or something like that, would be enough to service the bo nding
for the S155 million or whatever it is. What have you taken off
the table? All you' re done is prevented yourself from being
stuck with a 10 percent interest rate. You still ha ve
completely open options to address it with income tax or address
it with sales tax o r a ddress it with anything else that you
think you can do. And if you want to do those things, implement
the tax and pay off the bonds. All you' re doing with this is
preventing that situation where you' re going to be stuck with a
10 percent interest rate instead of a 4 percent interest rate.
It's simply a contingency. I would only implement it if the
judgment comes down if, in fact, we' re there. I'm not
interested in starting it now in case maybe it happens and then
using the money to fund schools or whatever, simply low-level
waste. So that's my, I gu ess, question is the best way to
describe it. And I would ask Senator Brashear if h e woul d
comment on the interest rate, whether or not 10 percent is a
legitimate concern.

SENATOR KRENER: Senator Brashear, would you like to comment?

SENATOR BRASHEAR: Yes, thank you, Nr. President and members of
the body. Tha nk y ou, Senator Raikes, for the opportunity to
comment. And I want to be careful because I have the.

. .

SENATOR KRENER: One minute.

SENATOR BRASHEAR: ...I have the greatest respect and affection
for the Speaker but I' ve got to tell you, I'm going to try and
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