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amendmsnt.

know if it's good, bad, or indifferent, like I said. B u t I do
support Senator Beutlsr's amendment.

SENATOR CUDABACK: Thank you, Senator Wehrbsin. Senator Louden,
on the Beutler amendment, FA1612.

SENATOR LOUDEN: Thank y ou, Nr. President and members of the
Legislature. Ny concern is, is when you start setting up your
bankruptcy so they can start getting into your life insurance
policy, there will be people that are completely wiped out when
they go bankrupt. They could have bean paying insurance policy
premiums for years, and have w orked towards even a pai d-up
insurance policy. And whatever problem arises, a nd they have t o
file bankruptcy or anything, than they'ra completely wiped out.
Now most of these people, if they do have soma assets that come
out of there, will probably use that themselves to help on their
bankruptcy claims. The cap a t 610,000 isn't that big of an
amount, so it isn't something that's going to m ake that much
difference. It's people with small claims in bankruptcy courts.
What we have t o b e concerned about is, usually tha big-money
people, or somebody that has la rger insurance policies, the
insurance policy isn't always owned by the estate and it isn' t
always owned by the parson that is insured. It's usually owned
by another person someplace. And by doing that, they usually
circumvent any kind of bankruptcy that that parson may come
across. h lot of business partners are. .. i nsure e a ch o th er, an d
that sort of t hing. So I think when you start setting your
ability for your bankruptcy to start getting into your insurance
policiss, they can gat into your savings account and that sort
of thing now, but I kind o f feel that wa should leave our
insurance policiss free and clear, so I can support the Beutler

SENATOR C UDABACK: Thank you , Senator Lo uden.
Cunningham, on the Beutler amandmant.

SENATOR CUNNINGHAM: Thank you, Senator Cudaback a n d me mbers.
Senator Rsdfield, would you answer a question?

SENATOR CUDABACK: Senator Rsdfield, would you re s pond t o a
question from Senator Cunningham?
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