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elderly person, bachelor, had no family expenses, I guess, a lot
of land, a lot of money, and counties were looking, thinking
they' re going to get this estate tax. Ended up they got nothing
out of it. I don't know whether he was a...whose client he was,
but they had that tax...that estate really figured out well, and
it all left. The state didn't get any of it. So it's happening
out there. In our case, it's a person that I was familiar with.
Sut I also stand in support of the bill, to address th e b ill.
I' ve had a couple of questions from people about the underlying
bill, LB 1034. I do support it. It's a bill that corrects a
technical problem we had with it o n w hat we...the Revenue
Committee calls this the "cliff bill," I guess. You get up to
this, and fall off the cliff. But this does correct that
situation. But I wanted to address Senator Srashear's bill. It
was similar to mine, LB 369 I had last year, "IPPed," I'h i s i s
going to «orna back. Wa nood to come back and work on thta,
because uhv tously, tha f odors l oat at • tax I a h o I llg a I ow I y hill
sill.aly o l imi»at oil, Anil l t hin k l» uhaiil y liy Allltl, wli «Iy l iy
I lish, I h iiy wl l I h a vi i I akoh i ali i i il I t I I'. ' o hi i l il u l l i i l I i i
lia«k l ii i i i of t ou t ,, Il ii w o 'Vo I fiil l u M eal> i>«taolvoa i i ff i i f I h l a
ostalo lax I iu'um» un Iho alai » l e ve l Aii i l wit h I lu i l • l i oiliiiui
I 'uilahauk, l ' ij i al. u i i i t he t ea t uf my t l ia« t u I h e Chai t . 'I'hank
yell

SENATOII COIIAIIACKi T hal~k yuu, I lonatur l Iakor . So i w tu l R a i koo, u»
LII 1034, ailvancomont.

SENATOR RAIKESi T hank you, Nr. President, members. I think
Senator Srashear highlighted the mechanics of tho whole estate
tax issue, The federal government has taken the lead, and
• llowed, basically, states to take a part of the tax for the uso
• t tho state level, without changing the total amount of tax
due, and therefore, without creating some sort of an interstate
competition regarding estate taxes. And that is the issue that
Senator Srashear addresses, that is in fact a problem. I think
he's got his attention focused on something that's a real
problem. What's happening, as Senator Baker has pointed out,
the state...or the federal government is backing away from
estate taxes, in my opinion, very unwisely so. The plan in the
federal government, I think, is to go to, ~n effect, elimination
of federal estate taxes by 2010. At least it is right now, I
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