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Landis. I support what the Revenue Committee is doing. They've
got their eye on the problem, and they are endeavoring to make

improvements. I thank them very much. I will pull this
amendment and support their effort. But I want to use this
opportunity--and I thank you for your permission--to explain
what my concern is. If you adopted my amendment, which would

essentially eliminate the Nebraska estate tax as we will have it
structured after the bill is advanced, you see that when it's
fully implemented, then we're going to lose 16-17 million
dollars. Well, some of us believe that we ought to look beyond
the end of our nose. And so I'm trying to present a problem
that I don't think is widely understood, so we can think about
it now, become familiar with the facts, listen to the
conversation in our coffee shops across Nebraska, and come back
in the future and do something about it. We are incentivizing,
without knowing it, we are incentivizing senior citizens who
have spent a lifetime of labor accumulating net worth to leave
the state of Nebraska. Now you say you have not noticed the
exodus, and so it must not be happening. And the Department of
Revenue isn't telling you it's happening, so it just isn't

happening. I respectfully suggest, wrong. You will never know
that senior citizens are leaving the state in this sense. So
now let me back up and explain. As the federal government

changes its estate tax planning approach and is responsive to
the farmers and ranchers and small business owners who want to
be able to transfer wealth at death to their children after they
have spent a lifetime accumulating it, as this federal
government gets it...what it would call gets its act together so
it isn't penalizing people for dying and for having saved and
for having been frugal and for transferring wealth, the problem
is devolving--it's like a mandate, but they don't call it
that--the problem is devolving down to the states. And the
Revenue Committee and Senator Landis are endeavoring to deal
with it, and this bill is one improvement in what we have to
deal with. But I want to respectfully raise the issue that we
need to address this more significantly in the future. We need
to get rid of this tax, and here's why. Senator Landis talked
about how people can use estate planning technigques to get
around the cliff effect that he's remedying. You can use estate
planning techniques to get around paying any estate tax tc the
state of Nebraska. And you say, well, we'll know, we'll be able
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