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applied to that resource. So, generally speaking, if the
valuation on your farm or in your school district goes up, then
that reflects more local resource, so needs minus resources is
going to egual less state aid. So, generally speaking, more
local resource expressed through higher valuations would result
in less state aid.

SENATOR JONES: So you're telling me that it might not increase
their money for the school at all because it'll go down to
offset it?

SENATOR RAIKES: Yes, that is right. The money available to
schools, at least through state aid, is driven by the needs
calculation.

SENATOR JONES: Okay. Well, thank you, and I think that's a
clear picture of what's happening. The valuations keeps going
up but...

SENATOR SCHIMEK: One minute.

SENATOR JONES: ...the schools actually don't get it because the
state aid just goes down so that there is no more money there.
So it's just a balancing act. Thank you.

SENATOR SCHIMEK: Thank you, Senator Jones and Raikes. Senator
Wehrbein, you are next to speak.

SENATOR WEHRBEIN: Thank you, very briefly, Madam Speaker and
members. I just want to say that I think some of you may be
anticipating that there is a magic bullet coming perhaps from
Senator Erashear in the bonding thing. And if you notice, you
haven't had the details of that yet. I would suggest that maybe
this one that is at least understandable at this point, and we
haven't had the explanation, but I think it would be a mistake
at this point to gamble that that's going to be a magic bullet,
that there is going to be 25 votes for that too. In a sense,
the same way goes to income tax. I don't know, part of the
issue is here we are having a hard time finding a consensus.
And, believe me, I understand. None of us like property taxes.
None of us like income tax. None of us like sales tax. And I

12039



