TRANSCRIPT PREPARED BY THE CLERK OF THE LEGISLATURE
Transcriber's Office

ELOOR DEBATE
March 22, 2004 LB 1093
the §1.05. I don't know whether I can...I don't think I can

stomach the §1.10 that was Senator Wehrbein's amendment. But
one of the things I think we have to think about in this body is
that school districts are different--that they have different
assessed valuation behind each student. And I know the
equalization aid is supposed to help kick that in. I'm looking
at a chart that the counsel for the Education Committee, if you
look at Adams and Antelope County, Elgin Public Schools has
$1l million behind each one of their students. For 1 cent, they
can raise a lot of money in comparison to the other and they
probably don't get any equalization aid. So I really think I
disagree with my colleague, Senator Pederson, is that the buck

stops here. I think we have to make the decision rather than
pushing it down and saying leaving it up to the 1local school
districts. Why did we put caps on schools and local political
subdivision? Because we were facing a petition to do that. So
if I keep...I think if we keep raising the levy up again on
property tax we're going to be back with a petition. That is
why we did it. I was part of the Revenue Committee that did

that. So I think that we're going maybe in reverse as far as
property tax because that's what you hear from people--we don't
want the property taxes too high. And so I will support the
$§1.05, the original amendment come out of the Education
Committee, and at this time cannot support the §1.10. And,
Senator Schrock, I will give the rest of my time to you.

SENATOR CUDABACK: Senator Schrock, would you respond.

SENATOR SCHROCK : Thank you, Senator Hartnett. 1'll be brief.
It bothers me a little bit that we have all this money laying
around in this state. Look at all the funds that we have.
Senator Jensen, I don't know how many health funds you have, but
I'll bet you can find dollars all over the place in Tobacco
Settlement Fund, but they all have a balance. We have
$300 million in our school lands and funds trust fund. We can't
spend it. That bothers me a little bit. We have $25 million in

the LUST Fund, Leaking Underground Storage Tank Fund. All
these...we have all these balances, but yet we can't access
them. I have a constitutional amendment in the Education

Committee that will let us access some of that money, but it
would take a vote of the people. But I think maybe it's time we

11976



