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SENATOR CUDABACK: One minute.

SENATOR CHANBERS: .. .do it. And because I think something is
right doesn't mean that I like it. Sometimes I'm overcoming my
natural inclinations to go along with it. And this is one of
those items. And I' ve got to turn my light on one more time,
because there's a guestion I want to ask Senator Bromm, and I
don't have time to do it this time. T hank you, Nr . P r e s i dent .

SENATOR CUDABACK: Thank you, Senator Chambers. Senator Nines.

SENATOR NINES: Thank you, Nr. President, colleagues. If anyone
from Pacific Life is listening to this, we really do want you to
come to Nebraska. I took the time to look into the company
itself, and I' ve had the opportunity to speak with several of
their point men. And it's not hard to tell you that t his is
a...appears to be gust a wonderful, terrific company. They' re a
big fish. You know, their logo is a whale. They' re a big fish
in a big pond. This is a 57...this company has 457 billion in
assets . They are a 43.8 billion annual revenue company,
headguartered in Newport Beach, California, fifteenth-largest
insurance company in the United States. They ar e r at ed
A-plus-plus by AN Best, double A-plus by both S tandard 6 Poor ' s
and Fitch Ratings, and they' re Aa3 rating, or excellent, by
Hoody's. I was going to go into all the different services they
provide. I mean, this is a big-deal company. As I u nderstand
it, Pacific Life intends to open a service center in Nebraska
that will employ, initially, about 250 )obs...or people. They
don't know yet, they have a group coming out to evaluate where
that might be. And I know each senator is lining up, touting
the benefits and the advantages of our o wn districts for
location of that facility. The reason they' re coming h e re i s
they in tend to c reate a time xone coverage f or cer t a i n
telephone-based operations. Being in a different time xone than
California, that does help. And it could be a disaster back up
facility in...or more appropriately, when California falls off
the face of the earth. The reason they' re really coming i s a
financial incentive. Be cause of the way that previous Banking
Committees and this body has structured the environment, and
because of our Insurance Department and their aggressiveness to
extol the virtues of doing business in Nebraska, Pacific Life
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