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bit LB 514, which is one of those bills that is lis ted fur ther
down on the schedule . And it concerns the State Patrol
Retirement Fund and its funding issues. And according to th e
actuarial report issued by the State Actuary and released in
November of 2003, there is an unfunded act uary lia bility t ha t
the state is required to pay into the fund. And that additional
state funding reguired for 2003 and 2004 is $434,202. And the
main reason for this unfunded liability has been the downturn in
the market over the past few years. And we just had a report
over the lunch hour today, and it was estimated that during 2000
and 2001 and 2002 that we saw a minus-15 percent return. And
you probably all know that personally, too, how that affected
your investments. Sut because the retirement plan is a defined
benefit plan, the state is responsible for making sure that all
liabilities are pr operly funded. A nd the members of the plan
have agreed to increase their employee contribution rate b y
1 percent to cover one-half of this shortfall. And the other
half then will be covered by an increase of 1 p ercent in th e
employer matching contribution. And this 1 percent represents
$217,101, and that request is within the budget. So that just
gives you a little bit of a background on what we are looking at
in LS 514. Thank you. And I return the rest of my time back to
t he Chair . Tha n k you , . . .

SENATOR CUDABACK: Tha n k y o u , Se n a t o r St uh r .

S ENATOR STUHR: . . . N r. P r e s i dent .

SENATOR CUDABACK: Sen ator Janssen, on AN3216 to AN3033 by the
Appropriations Committee.

SENATOR JANSSEN: Thank you, Senator Cudaback, members of t he
Legislature. Senator Wehrbein touched on a bill that was...that
is amended into the budget package that was LB 1021. Th e
University Building Renewal Assessment Fund and the State
College Building Renewal Assessment Fund were created in 1998.
The revenue credited to these fund comes from the so-called
LS 1100 de preciation charge assessed. These fu nds are
appropriated by the Legislature, and allocated to the Task Force
for Building Renewal, authorised to be ex panded for bu ilding
renewal work. What LB 1021, that legislation did, as allow
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