TRANSCRIPT PREPARED BY THE CLERK OF THE LEGISLATURE
Transcriber's Office

ELQOR DEEBATE
March 18, 2004 LB 1089

SENATOR BOURNE: Yes,

SENATOR WEHRBEIN: Not off the top of my head. 1'd have to do
some backing into that number. But if it's $2,751,000,000,
1 percent would be, what, $27 million.

SENATOR BOURNE: Okay. So here's what I'm going to try to
illustrate. Okay, a $1.10 levy authority is $50 million a year,
s0 that's. ..

SENATOR WEHRBEIN: Five to ten, yes.

SENATOR BOURNE: Yeah. That's $100 million, so here's...and
Senator Stuhr might say that I'm being misleading, because my
math might be fuzzy. But when we're looking at a $194 million
shortfall in the outlying years, and if we don't do the $1.10, I
think it's safe to say, Senator Wehrbein, you could add
$100 million to that number?

SENATOR WEHRBEIN: Yes.

SENATOR BOURNE: Okay. And then if each percent of estimated
revenue growth is worth $27 million, $30 million, somewhere in
that range, ...

SENATOR WEHRBEIN: Yes.

SENATOR BOURNE: ...and if we have in the last few years only
had revenue growth of a couple percent, and we're projecting
revenue growth of almost 7 percent, I think you could add
another $100 million, $150 million to that outlying number if we
don't realize those revenue growths. 1Is that right?

SENATOR WEHRBEIN: Yes.
SENATOR BOURNE: So all of a sudden, this number in the outlying
years could be $194 million plus $100 million plus $150 million.

Is that an accurate assesament?

SENATOR WEHRBEIN: Under your scenario, yes.
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