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will really be debated a year from right now. And there can be
quite a few things changed between now and that time, realising
this is for planning purposes and that revenue could i mprove,
things could maybe even get worse, or whatever. And so this is
for planning purposes but our committee felt t hat it wa s
important to a llow schools to at least have a planning horixon
that they could do. A n d so it 's partial...critical to our
balancing the budget in the out years but, remember, we will
balance...next year's budget will be b ased on th e O ctober
forecast of this year, and it would be updated in February and
possibly in April next year before final decisions are made. So
recognise all of t his i s t entative, it's all planning,
especially in the out ye ars, and this bill today, right now,
speaks only to this next year that I'm going down. But I wanted
to give you a perspective of the whole thing. The one o ther
thing that I' ll only mention briefly, on line 29, there also is
recognition, the committee felt it was important to recognise
the potential of the low-level nuclear lawsuit of $160 million
which shows there in the out years. I' ll go into that in mo re
detail but that's where we r ecognise it, but there is no
recognised revenue to cover that at this point, which one of the
re...is one of the reasons it leaves line 35 so far in the hole
in the out years, to which is June 30, 2007, which realistically
is a l ong ways out and it's very difficult to know what can
happen between now and then. So with that, I don't know whether
to go...how much detail to go into. I mentioned the cuts i n
this hill is an additional 1 percent across the hoard, and those
show up i n the back of your book on page 43 as to where those
cuts are. It als o shows up in th e un iversity. H igh er
education, state colleges, community colleges take a .5 percent
cut. A nd the rest of the b udget is...this next year, is
balanced with many cases of one-time money coming out of Cash
Reserve, about $45,500,000. It's coming from some money that we
have literally, I hate to use the word "found," but it's by
going through Cash Funds, there is 85 million coming from the
lottery fund of unclaimed payouts. An d t here i s s ome money
coming from the Health Care Cash Trust Fund to balance this
year. It's taking out one-time money. We' ve run the cash flow
on that fund. It doe s not affect the payout over the next
25...20 years out to 2025. It has minimal effect on that, but
it's a way to use this money that we can get, the idea being in
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