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o f t h e p a s t an d t h o se p r oh i b i t e d co m p a n i e s w o u ld on ce m o r e j o i n
t he u n i v e r s e a va i l ab l e f o r i nv e s t me n t o f pu b l i c f u n d s . On c e
t hat a m endment , pu t t i n g t he Ma c B ri d e Pr i n c i p l e s o n m y b i l l , wa s
adopted , som e t h i n g hap p ened a nd a whol e l ot o f con f u s i on
developed and there was a move made to take those principles off
t he b i l l . I kn e w t h a t b i l l wa s wan t e d . I t o l d my c o l l e ag u e s ,
frankly, that if you vote to take those principles out of this
bill I' ll pull the bill and Nebraska will continue to require
t he s t a t e t o no t h av e i n v e s t m e n t s i n t h e s e co m p a n i e s . Some
p eople t h ou g h t I wa s c o e r c i n g t h e L e g i s l a t u r e ; I d i d no t d e n y
it. That pha s e of the debate w as so m e of the bitterest,
a ngr i e s t . The r e wa s e v e n a b i t o f p r o f a n i t y . Bu t a l s o i t h a d
s ome o f t h e l o f t i e s t d i s cu ss i o n t h a t h a d o c cu r r e d o n t he f l o o r
o f t h e L eg i s l a t u r e . Sen a t o r La n d i s an d I e ng ag e d i n wh a t I
c ons i de r some o f t h e l o f t i e s t d i scu s s i on . We d i d t a l k ab o u t
princ i p l e . I n t hi s se t o f . . . oh , a n d b y t he w ay , t he bi l l was
more im portant t h an the opposition to the MacBride Principles,
so the bill was enacted into law. The Governor signed i t and
the MacBride Principles remain in statute. T hat's by way of
making s o me t h i n g cl e a r t o Se n a t o r Fo l e y a l so . Th a t ' s why I
handed t he mat er i al o ut o r i g i nal l y , so i t wou l d n ' t se e m t h a t I
was jus t t hr o w i n g t hi n g s ou t d ur i n g t h e h e a t of t he deba t e and
misrepresent i n g wh a t had ac t ual l y occur r e d . The p r ac t i ca l
effec t . . .

SENATOR CUDABACK: One minute.

SENATOR CHAMBERS: .. .of adopting this amendment, from whe re I
s i t , i s t h a t we ma y l o se L B 2 8 3 a n d t h e t ax mon e y ge n e r a t e d
thereby...therefrom. I am going to vote against Senator Brown's
amendment for that reason. Thank you, Mr. President.

SENATOR CUDABACK: Thank you, Senator Chambers. Senator Landis,
on the Brown amendment, AM1975, to LB 283.

SENATOR LANDIS: Imagine, and this is a p o ssibility, t hat the
economy turns around quickly and Nebraska's stimulus package is
success f u l a nd i n t h e y ea r 2 00 5 w e h a v e t he m o n e y t h a t we n ee d
to lower t a xes . A re we saying, by the Brown amendment, that
that's wrong; that, in fact, the right year is 2 0 0 7; that the
wisdom o f th is b o dy is such that we' ll reach out four or five
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