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Mr Buffett does, 1lots of stock in his own corporation.
Those...life will get better for those individuals and they will
pay less tax. The. . .but meanwhile, life doesn't get that much
better for people at the other end of the wage scale. So with
the minimum wage corroding, it becomes, 1 think, the
responsibility of the states, although I think really the
federal government should keep up with this, but if they don't
it should be the responsibility of the states to see that all
their citizens are making a decent wage. To that end, there
have been at least a couple of studies at the state level. One
was done by the Bureau of Business Economics, a bureau, by the
way, which I believe we've defunded, not because it didn't do
good work but just because we were short on funds, and I think
they're now scrambling for private funds, 1if I'm remembering
correctly. In any event, they did do a study which indicated
that for a family of two, a mother and a child, to reach a
livable wage in Nebraska took even more money than what's being
proposed in this amendment. And then beyond that, the Appleseed
Center also did a study which was even better than the Business
Bureau's study. Both were better than all former studies
because they both concentrated on Nebraska. They were the first
two studies, to my knowledge, at least in a 1long time, that
purported to try to assess in a comprehensive way the cost of
living in the state of Nebraska for our lower income people.
And so that was good because it gave us a more focused idea of
what it takes to live in Nebraska. But as between those two
studies, this is the point I'm getting to, he Appleseed study,
which you may have thought, because it came from a group of
people who are a nonprofit who is generally concerned about the
welfare of the lower income people, you would think that they
would probably have come up with a higher standard of livable
wage than would the Bureau of Business Economics or that

particular group, because that group, of <course, has
traditionally worked with business groups and business growth
and business development. But what was shocking was that they

really tried objectively to come up with a figure and it was
larger than what the Appleseed Center came up with. They
determined that it really, if you were being fair about it, took
more money to live at a minimum wage in Nebraska than the
Appleseed Center estimated. But the Appleseed Center study was
better in the sense that not only did it come down to the state
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