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SENATOR CUDABACK: One minute.

SENATOR BEUTLER : . . .suddenly added to my wallet would stimulate
the economy b e cause I w ou l d inv est it and th erefore...and
thereby create jobs But they conv eniently f o rget tha t if
Berkshire kept t he mon ey, it wou ld invest that same amount,
creating jobs as well. Remem ber, Be rkshire d o esn't h ave a
dividend at this pa r ticular p o int in time . So in order to
create a dividend, Berkshire is going to take money ou t of
investment and g i v e it away in dividends The Senate's plan
invites corporations, and he emph asizes, i n deed, v i rtually
coaanands them, t o contort their behavior in a major way. We re
the plan to be enacted, shareholders would logically respond by
asking the co rporations they o w n to pay no more dividends in
19. . in 2003, when they would be partially taxed, but instead to
skip it and to pay the skipped amounts in 2004, when they w ould
be tax-free. Similarly, in 2006,...

SENATOR CUDABACK : T i me .

S ENATOR BEU T L E R : . . . t h e l a s t y e a r o f t h e t ax - f r ee p l a n ,
companies would pay double their normal dividend, and then avoid
the dividends in 2007. So it'8 setting up,...

SENATOR CUDABACK: Time, Senator Beutler.

SENATOR BEUTLER : ...in addition to the benefit, a b it of a
scam. And I will relate this next time to this amendment.

SENATOR CUDABACK: You may co ntinue, Senator Beutler. Your
l i gh t i s n ex t .

SENATOR BEUTLER: To f i n i s h t h e h i g h l i g h t s o f Mr . Bu f f e t t ' 8
article, he sa ys th a t wh at we should be do i n g is g iving
r eductions to those who both n eed a nd will spend the money
gained. Putting $1,000 in the pockets of 310 families with
urgent needs is going to provide far m ore st imulus to the
economy than putting the same $310 million in my pockets. Well,
I g u e s s t he poi n t as i t re l at es t o t h i s ma t t e r i s s i mp l y t h i s .
In this last decade, for a long period of time now, things have
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