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FLOOR DEBATE

L B 6 0 8N ay 21 , 2 0 0 3

SENATOR CUDABACK: Sena tor Bromm to o pen on you r am e ndment,
AN2014 .

SPEAKER BRONN : Thank y ou , Nr . President. This I wou ld
characterize as a cleanup amendment. It goes in and d oes a
couple o f t h i ngs t hat ne e d t o b e d o n e w i t h t he o r i g i n a l dr a f t .
On page 3 , l i ne 1 5, we pu t a pe r i od , ac t ua l l y i n l i ne 16 ,
after... let's see, after 'investment,' and we take out the words
' and t he max i mum a mount o f c r ed i t s t hat m a y b e e a r ned a s a
result of the project.' T his particular language was broader
l anguage t h a n i s i n LB 7 7 5 . An d t h e i n t en t , a n d I t h i nk t h e
representation was that the language was consistent with LB 775
on the notice and confidentiality areas. So it is to bring some
c onsi s t e n c y i n t o t h a t . An d i n l i ne 2 0 , whe r e w e t a l k a b ou t , t h e
plan defines a p ro j ect tha t meets investment, and so forth,
l oca te d i n a n e l i g i b l e co u n t y . And t h en we ad d ' o r e n t e r p r i s e
zone,' because th e eff ect...the intent was not to exclude the
e nterprise zone. Then on page 10, after line 21, the thrust o f
t ha t l an g ua g e i s t h a t we h av e b u s i n e s s e s r i g h t no w t ha t h a v e
q ual i f i ed f o r LB 2 7 0 , t h e p r o g r a m t h a t ' s b e i ng t e r mi n a t e d . An d
i f t hey have q u a li f i ed a n d a r e e xi s t i ng p r i o r t o t he ef f ec t i ve
date of this act, we' re saying that we' re not pr ecluding t hem
from receiving their tax incentives earned prior to January 1 of
2004. In o ther words, we' re not interrupting the plans as they
a re i n ex i s t e n c e r i g h t no w on t he LB 2 7 0 q u a l i f i e r s . Th ey wo n ' t
be able to...there won't be able to be any new qual ifiers,
because the program will be eliminated. But we' re not intending
to eliminate...or we didn't really think about it. But after
reflecting on it, it really isn't fair. It isn't our intent to
el iminat e t he pr og r a m f o r t ho s e who have a l r e ady t a k e n s t e p s t o
qualify and have earned those tax incentives prior to January 1
of 2004. So that's the essence of the amendment. I would
characterize it, we think, pretty much as just a clarification,
a c l e a n u p a m endment . Don ' t t h i nk i t c h an g e s t he t h r u s t o f t h e
b i l l a t a l l . So t h a n k y ou , Nr . Pr e s i d en t .

SENATOR CUDABACK: Thank you, Senator Bromm. You ' ve heard t he
opening on AN 2014 to AN 2005 to LB 608. Fu rt her discussion.
Senator Smith. He waives the opportunity t o speak . Sena tor
Bromm. He waives the opportunity. Senator Chambers.
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