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deve opment p r oj ec t s o f a l l k i nds t o use m u l t i p l e so u r c es , CBGB
money, a l l k i nd s o f t r a i ni ng d o l l ar s . Ther e a r e n o r es t r i c t i ons
here, just as there are no restrictions anyplace else that I
know o f . . .

SENATOR JENSEN: Ok a y .

S ENATOR LAN D I S : . . . t h a t k i nd o f a p r o g r am i n ec o nom i c
development, because it's common.

SENATOR JENSEN: And the $250,000 investment could be an in-kind
cont r i b u t i o n ev e n f r om a co mm uni t y , i s t h a t r i g h t , i n o t h e r
words, a t o wn t h a t mi gh t p u t u p so me o f t h a t f o r a bu s i n e ss ?

SENATOR LANDIS : When w e' ve used the phrase ' new i n v e s t m e n t , "
my. . . I d o n ' t . . . t h i s wi l l ha v e a n i n t e r p r e t a t i o n I ' m g o i n g t o
guess consistent w ith wh at we do now for when we' ve used that
p hrase . We ' v e u s e d t h e p h r a s e 'new investment' a number of
times in our statutes. That's not a new phrase. To me, that' s
company money investment. But I'm telling you what I t h ink is
t he c u r r e nt l aw , an d I ' l l c h e ck .

SENATOR J ENS EN : Ok ay . An d t h e n
Senator Raikes, had mentioned about LB
this would not be a performance based.
going to get your money...you could

I was p i c k i n g u p on wh a t
7 75 i s p e r f o r m a nc e b a s e d ;

I n o t he r wor d s , you ' r e
g et you r money be f o r e y o u

star t ev e n .

SENATOR LANDIS: You are...no, you have...well, you have t o go
through a tax cycle so you could get a refundable credit. You
get t h e c r e d i t bas e d af t er you r t ax cyc l e , howe v er , i t i s
subject to recapture. This re fundable credit is subject to
recapture if you don't do what you said you were going to do.

SENATOR JENSEN: O kay . And then my last question, an d I
appreciate your replies. In the business world...

SENATOR SCHIMEK: One minute.

SENATOR JENSEN: .. .there's a fairly large percentage, somewhere
around 3 5 to 4 0 percent of businesses that start up that fail.

7309


