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SENATOR JENSEN: Ri g h t .

SENATOR LAND I S:
development programs.

SENATOR JENSEN: All right. And is there a series of documents,
p ro formas and whatnot, which must be presented before yo u can
qualify for this and receive approval?

SENATOR LANDIS: You have to, unlike LB 270 that we now have,
you have to apply for this. You have to tell them what you' re
going to do, you have to describe the commitment that you' re
going to make and essentially you are told what the refundable
credi t i s t hat you ar e e nt i t l ed t o i f you do as yo u sa y t hat
you' re go i n g t o do .

SENATOR JENSEN: And this cap that we h ave o f $2 .5 million a
y ear t h a t . . .we l l , t he f i r st ye a r , t h en g o i n g u p t o $3 mi l l i o n
a nnual l y , I b e l i e v e I r ea d t h a t r i g h t , a n d i s t h a t ca p p e r
business or is that. . .or I guess what I'm saying is how are you
going t o d i v i d e t h a t u p, as t o so m uch pe r cou n t y , so muc h per
b usin e s s ?

SENATOR LANDIS : No .

SENATOR JENSEN: So much per business no matter where they are.

SENATOR L ANDIS : I t ' s no t pe r bu s i n e s s . I t ' s t he t o t a l co s t o f
the program and it's first come, first served. What we say is
we' ve g ot $2.5 mi l l i o n fo r econom ic devel op ment i n r ur a l
Nebraska. You come in, make your application, do what you say
you' re going to do, and we' ve got $2.5 million to spend on that
topic. When we get done with that $2.5 million, we' re done.
It's the budgeting process, Senator Jensen.

SENATOR J EN S EN: Okay. I s there an y restrictions o r
r equi rements what soever i n ob t ai ni n g o t h e r f i nan c es ? C o u ld you
obtain TIF finances? Could you get any other financing, grants
or wh a t e v e r , t ha t mi g h t b e a v a i l ab l e t o a dd o n t o t h i s ?

SENATOR LANDIS : In fact , it 's v er y com mon for econ omic

.it would be true for all of our economic
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