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suffers from...this has t he same k in d of disclosures we now
h ave, b u t i t h a s n ' t so l v e d t ha t , n o r h a s t h i s b od y s o l v ed t ha t
p rob le m y e t . I c ou l d n ' t g e t t h i s b o d y t o so l v e t h e d i s c l o s u r e
problems, a t leas t along the . . .as som e b od y who wan t s mo r e
disclosure, along t he line s th a t I w anted , t he busin ess
c ommunit y w a n te d .

SENATOR SCHINEK: One minute.

SENATOR LANDIS: So th is body hasn't solved that problem. The
p rob l ems t h a t we s o l v e d I t h i n k a r e p r ob l e m s t ha t we c a n g e t
a ccept a nc e o n . Th e on e s t ha t a r e s t i l l t o b e s o l v e d , t h i s b o d y ,
in a sense, has yet to resolve.

SENATOR BOURNE: Al l right. Ok ay, thank you. Let me ask you
o ne l as t q u e s t i o n b e f o r e y o u s i t down . No w , a s w e t al k e d abo u t
earlier, this would be an earned...basically an earned income
credit that's available to individuals now on their federal tax
return. Are you concerned at all with the precedent this might
set?

SENATOR LANDIS: Sure . I n fact, I think it's exactly the r ight
p recedent . I ' l l t el l you wh y . I mag i n e L B 77 5 a s a r ef u n d ab l e
c red i t . Wo u l d t h i s b o dy d o $ 14 0 m i l l i o n a y e a r ?

SENATOR BOURNE: (Laugh) G o o d p o i n t .

S ENATOR LANDIS: In fa ct, we would know w hat we were doi ng .
We'd buy it up front. W e 'd make a thorough going decision and
the only way you would ever, from my perspective, change LB 775
is if you turned it to exactly this method­ - a re f u ndable c r e d i t
i n which we k new up f r o n t w ha t w e w er e g e t t i n g a n d wha t w e we r e
going t o p a y f o r i t .

SENATOR SCHINEK: T ime.

SENATOR LANDIS: What we were told when we passed..

SENATOR SCHINEK: T ime.

SENATOR LAND I S : LB 775 was this. LB 77 5, they don't pay
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