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FLOOR DEBATE

LB 608M ay 19 , 20 0 3

SENATOR CUDABACK: Se n a t o r L an d i s .

SENATOR LANDIS : Senator Bourne, to the best of my knowledge,
t hat savings is not on the green sheet, but I am prepared to b e
instructed. LB 2 70, year in, year out, ranges from about 3 to
4.5 million dollars. This...I think it's best to see this as a
replacement of LB 270. LB 270 goes away; this takes its place.
'Ihi s i s ca pp e d a t $ 2 .5 mi l l i o n . I f LB 6 0 8 g e t s hu ng u p wi t h a
fight from the business community, as I think is entirely
possible, there is no savings from LB 270.

SENATOR BOURNE: R igh't.

S ENATOR LANDIS: So on the score of cost o f the prog ram, th e
cost o f t he pr ogr a m w i l l go do wn . W h a t a b ou t t he A b i l l ? The
A bill is expensive for the most part because it requires
the...both the bad actor and the disclosure provisions of new
people at Revenue Department doing the disclosure data. Since
the disclosure provisions would be taken out by this amendment,
my prediction is the A bill should go down, end of story. We' ll
replace at a cheaper rate LB 270 with another program. We won' t
get all the savings. We' ll get some, some of the savings, and
we should have a cheaper A bill, in my best guess.

SENATOR CUDABACK: One minute.

SENATOR BOUFNE : Okay . No , th at's fair. And let me ask you
this again, Senator Landis, since you' re already up and
y ie l d i n g . Yo u h a d men t i on e d e a r l i e r t h a t t h i s wo u l d p r ov i d e a
credit for those rural entities qualifying for a credit even if
they had no income. So say they had a number of new employees
and make an investment of such that they would have, say,
$100,000 worth of credit coming.

SENATOR LANDIS: You know what? The max they get...they got to
get f i v e e mp l oyees , bu t f o ur of t hose f i ve empl o y e es , t hei r
total credit is $3,000 apiece, that would be $15,000 bucks.

SENATOR BOURNE: Okay. O k ay, and I..
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