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would h e l p wi t h t h e ca p i t a l r eq u i r e m e n t f o r s ome o f t h e se
upstart companies, because t hey would be able to receive some
money f a i r l y qu i c k l y t ha t t h e y wou l d b e ab l e t o p u t o n a b a l a n ce
sheet or show their banker that was going to come in. And so
the credits that are available, if you meet this criteria, which
would be $3,000 for each new employee and $2,750 for each
$ 50,000 i n n e w i n ve st m e n t , wo u l d b e r e f u n d ab l e so t he y ' d b e
avai l a b l e t o t h e b u s i n e s s or th e ta x p ay e r wh e t h e r o r n o t t h ey
had any t a x l i ab i l i t y . So b e a r wi t h me on t ha t . Th e r e f u n d s
would be available to the taxpayer whether or not they had any
tax liability. So it is a sort of a way to he lp prov ide a
little bit of cap i tal f or these small businesses or upstart
businesses in rural Nebraska. It is redefining what a qualified
business is so that it's identical with LB 775 . Essent ially,
manufac t u r i ng , d i s t r i b u t i ng d a t a pr o c e s s i ng , ag r i cu l t u r a l
processing, financial services and telecommunications qualifies,
while a casino does not. Casinos would specifically be
excluded. So that is p r etty much it. The rest of LB 608 is
r emoved b y t h i s ame n d m e nt . I t i s a pr o p os e d c omp r om i s e
amendment . I su bmi t i t t o y o u fo r y ou r co n s i d e r a t i on . I wou l d
yiel d t h e re s t of my op e n i n g t i me t o Se n a to r La n d i s , i f he was
in the Chamber. H e is in the Chamber. If he wishes, Senator
Landis , I wo u l d p r o v i d e y o u t h e r e s t of m y o p e n i n g t i m e i f you
want t o u s e i t .

SENATOR CUDABACK: S enator Landis, did you wish to use the rest
of Senator Bromm's opening time, which is about one thirty-two?

SENATOR LANDIS: Mr . Speaker, members of the Legislature, here' s
my. . . I w a s g o i ng t h r o u g h t h e l i t a ny o f wh a t ' s i n L B 6 0 8 an d wh a t
I t h i nk i s p r o b l e m a ti c a l . Th e b ad a ct o r p r o v i s i on t h a t we
currently have I think probably has some legal flaws to it and
w e haven't gotten a replacement for that. So now there 's a
p iece t hat we had a f i gh t on and f or whi c h w e h ave a n o t h e r
f u t u r e f i g h t , a nd t ha t i s t he amo u n t o f wag e l e v e l s o n L B 77 5 .

SENATOR CUDABACK: One minute.

SENATOR LANDIS : I t h i nk i t ' s mo s t p r o b l e ma t i c a l b ec au se i t
d oesn' t h a v e a r ec o g n i t i o n o f ben e f i t s i n i t and I t hi nk w e n e e d
t o do t h a t , a n d t h e d i sc l o s u r e p r o v i s i o n s I t hi nk a r e a m ist a k e .
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