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t hrough t h e am e ndment b r i e f l y t o t r y t o ex p l a i n i t . As Sen a t o r
Landi s me n t i o ne d , t h i s wou l d a p p l y t o t h o s e i n co un t i e s 2 5 , 0 0 0
or less in population, which would be s omething in the
neighbo r h oo d o f 82 co u n t i e s . I t wo u l d r eq u i r e t he par t y wan t i n g
t o t a k e ad v a n t a g e o f t h i s p r o v i s i o n t o f i l e a n ap p l i ca t i on an d
to file...and to pay a $500 application fee. Four hu ndred
dol l a r s of t he app l i ca t i on f ee wou l d be r ef und e d i f t he
appl i c a t i o n i s r e j e c t ed b e c au s e t he av a i l a b l e f u nd s h av e
not...have been us ed up . And let me stop right there because
this is a big change from any economic development incentive
program we' ve had from the standpoint that we have put a cap on
the amount o f m o ney t h a t w e woul d a l l ow f or c r ed i t s fo r t he
s ta te , a n d we ' v e p l a ce d t ha t c ap f o r 2 0 04 a nd 2 0 05 a t
$2.5 million for that fiscal year, and for ' 05-06 a t $3 mi l l i on .
This has not been th e cas e wi t h LB 77 5 and other economic
development incentive programs. Thi s does not mean that the
Chamber of Comn e rce or anybod y e l se t hat ag r ees t o t hi s
amendment would agree that such a cap should be put on LB 775,
a nd I u n d e r s t a n d t h a t . Th i s ap p l i e s on l y t o t h i s p a r t i cu l a r
tier and I think it allows us...for several reasons I think it' s
t he r i g h t t h i n g t o d o . I t h i nk t h a t i t a l l ows u s t o bu d g et f o r
the costs of the program. I hop e tha t the prog ram is used
enough that we run out of money for it in ' 04-05 , be c a u s e t h a t
would mean there would be new investment and new jobs in r ural
Nebraska. However, I think that the fact that we' re putting a
cap in is going to mean that for some perhaps, if it is
ut i l i ze d , i t may get t o a po i n t whe r e t h e ap p l i cat i o n m ay h ave
t o be r e j e c t e d f o r l ack of f und i n g a nd , i f so , t hey wi l l get
most of their application fee back. The other thing that makes
this attractive for the rural setting, and let me run through
the criteria, the threshold would be five new employees and at
least $250,000 of new investment. It wo uld also r equire t h at
the company pay the new employees at least $8.25 per hour. Th i s
wage requirement would be adjusted for inflation, based on the
year-to-year growth in the average weekly wage in the counties
of less than 25,000 population in the s tate. O n e of the
p rob l ems w i t h s t a r t i n g n ew b u s i n e s s es o r p r o j e c t s i n r u r a l
N ebrask a ma ny t i me s i s t h e l a c k o f c ap i t a l , a nd a s I d i sc u s se d
t hi s co n c e p t an d t h e p r o v i s i on s i n t h i s b i l l , i n t h i s a me n d ment ,
with M r . W e n s tr a n d f r om t he DE D , I emp h a s i z e d t h a t a nd h e sa i d
i f we mak e t h i s c r ed i t a v a i l ab l e i n t he f o r m o f a r e f u nd t h a t
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