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SENATOR BOURNE: And i f you were an existing group, an insurer
would have to comply with this prior to renewal on January 1,
2005.

SENATOR TYSON: Yes . A n d that was...I believe, Senator, I don' t
want t o v o l u n t e e r mor e t h an y ou wa n t t o k no w, bu t I b e l i ev e t ha t
was an accommodation for one insurance company.

SENATOR BOURNE: Fa ir enough. A gain, thank you, Senator T yson.
I just was trying to clarify what exactly are the requirements
here. I'm not convinced that this would a pply to a pharmacy
b enef i t man ag e r , b u t b e t h a t a s i t ma y I wi l l vo t e y e s f o r t h i s
a nd I ' m t h i n k i n g t h a t we ' l l s ee t h i s b a ck n ex t y e a r f o r a n
a mendment t o c l ar i f y t hat i t does app l y t o pha r macy bene f i t
managers a s we l l . Th an k y o u .

SENATOR CUDABACK: Thank you, Senator Bourne. Senator Vr tiska,
on the Tyson amendment.

SENATOR VRTISKA: Thank you , Mr. President. Membe rs of the
b ody, I ' d l i k e t o a sk Se n a t o r Ty s o n a qu e s t i on , i f I c ou l d .

SENATOR CUDABACK: Senator Tyson, would you yield to a q u estion
from Senator Vrtiska?

SENATOR VRTISKA: Senato r Tys on, co uld you again go through
exactly what benefits are accomplished by this procedure?
Everybody has cards at t his time and what does this do that
makes it more valuable?

SENATOR TYSON: Essentially, Senator Vrtiska, if you now have an
insurance benefit, prescription benefit, and you bring your card
to the pharmacy because you' re going to pay either a fixed fee
or a portion, percentage portion, the ensuing paperwork, because
it varies from company to company to company, I'm talking here
about the card, the program issuer now, varies, people who have
an i nt er e s t i n t hi s f r om t h e s t an d po in t o f i nc r ea s i n g t h ei r own
efficiency would like to be able to deal with a form, a standard
f orm, t h at t e l l s t h em e v e r y t h i n g i n on e sp o t . Th ey d on ' t h av e
t o g o f r om p o i n t t o p o i n t t o p o i n t p i ck i ng ou t i n f o r ma t i o n . And
s ome o f t h e se c a r d s a r e . . .have electronic strips on h em, I
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