
TRANSCRIPT PREPARED BY THE CLERK OF THE LEGISLATURE
Transcriber's Office

FLOOR DEBATE

LB 540N ay 15 , 2 0 0 3

going to have to raise the mill levy so we can get more taxes,
because we' re being shorted down here from our taxes. So it' s
quite a dileama to try to figure it all out. So I d on't know
just how I'm going to come out on this. Because I' ve supported
LB 540 , a n d I ' v e t a l k e d wi t h t h em, a nd t h ey t h ou g ht t h ey co u l d
all live with that. But no w her e's another $16 million
that...over the biennium, which is $8 million a y ear, to b e
shorted again. And so they' re going to have to make that up
on...by local property tax, or do some serious cutting in their
school budgets. So I don't know just how it's going to come out
y et . So I ' l l j u s t have t o s e e h o w t h e d i s c u s s i o n g o es . Tha n k
you.

SPEAKER BRONN PRESIDING

SPEAKER BRONN: Thank you, Senator Jones. Senator Foley.

SENATOR FOLEY: Thank you very much, Nr. Speaker. I w onder if
Senator Ra i kes woul d y i el d .

SPEAKER BROMN: Senator Raikes, would you yield, please?

SENATOR RAIKES: Ye s , Se n a t o r .

SENATOR FOLEY: Thank you. Senator Raikes, you' re doing a great
job of fielding all these questions about this technical school
a id formula. I 'm glad you understand it, because I h ave to
confess it's beyond me . I' ve never served on the Education
Committee , s o I hav e n ' t h a d t o s t r ug g l e w i t h t h at f o rm u l a. Bu t
I ' m concerned, as I'm sure you are, about what this might mean
to property owners in our county, Lancaster County. A ccording
to the newspapers, properties are being reassessed, r valuated
i n ou r coun t y . And pr oper t y owne r s mi g ht see i al uat i ons
increas in g by about 14 - 15 per ce n t . And I ' m wo n d e r i n g what
this...in very practical terms, w hat th i s m ight me a n to a
homeowner. If you get...you' re getting your property reassessed
by another 14 percent, and now $1.04, $1.05 perhaps on top of
t hat , k i n d o f a do u b l e wh a mmy e f f e c t . Wh a t wo r ds o f c omf o r t c an
you g i v e m e , a n d mo r e i mp o r t a n t l y , t o ou r t ax p ay e r s , t h a t t h i s
is not going to result in more than a moderate increase in their
p roper t y t a x b u r de n ?
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