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And what we did yesterday and what we' ll probably do today
causes us to recede ev en fur ther from the $72 2 million
commitment in our state aid formula. And it increases the
fiscal shock wave that we' re going to feel when we snap back to
the status quo on state aid in 2005. R emember, in your gold
book it shows you that the formula projects an increase in
' 05-06 o f 2 4 p e r c e n t , followed by an a dditional 13 percent
increase the next year. Now, I'm looking over my shoulder. And
maybe he didn't hear it, and I' ll skate by. But every time I
mention our commitment to state aid under the formula, Senator
Raikes pops up and s ays, everyone just calm down, we don' t
actually have to honor the n umbers pr oduced by the for mula.
There's flexibility in the formula. K-12ers, do you understand
what that means'? It means you' re going to get jerked ar ound
a gain . Th a t ' s wh a t t h a t me an s . My p l a n i s t o f u nd K - 12 r i g h t
where i t i s , a n d co n t r o l f u t u r e g r o w th by t y i n g i t t o i n f l a t i o n .
N ow, a K-12er might say, well, why would I go for that when t h e
current system gives me annual growth rates sometimes double or
t r i p l e t he i n f l a t i o n r a t e ? We l l , h e r e ' s wh y I t h i n k y ou mi g h t
want t o st a r t d o i ng bu s i n e s s wi t h m e. L e t ' s l o o k a t r e a l i t y .
A s Senator Brashear has said, the boom nineties are over. A nd
i t wa s t he b o o m n i n e t i e s t h a t cov e r e d u p t h e dy s f u n c t i o na l i t y i n
our current system. K -12 got jerked around last year. K -12 is
g et t i n g j e r k ed a r o u n d i n a b i g way t h i s y e a r , i n c l u d i n g a n o t h e r
l i t t l e j e r k yes t er d a y. And t he Cha i r m a n o f t he Ed u c a t i o n
Committe e h a s al r e a d y sa i d i n p r ev i ou s f l o o r d eb a t e t h i s y e a r
t hat K -12 b e t t e r n o t co u n t o n g e t t i ng t he s t a t e a i d p r oj ec t e d b y
t he f o r m u l a i n t he ' 05-07 b i en n i u m . K- 1 2 i s g o i n g t o g e t j e r k e d
around every year that we continue using an unrealistic formula
that produces unrealistic numbers. K-12ers, when you' re ready
t o br e a k out of t h i s m e s s an d ge t i nt o yo u r o w n s t a t e var i a b le
t ax t ha t p r o v i d e s y o u s t a b l e , sol i d , i nc r e a s i n g r e v e nue , pl eas e
tal k t o m e. Unt i l t hen , I wi sh y o u g o o d l u c k t hr a s h i n g a r o u nd
i n th e c u r r e n t d ys f u n c t i o na l s ys t e m . I wi l l not suppo r t t he
e xtr a p en n y . I wi l l su pp o r t L B 54 0 i n wh a t ev e r f o r m i t eme r g e s
today. Thank you, Mr. President.

SENATOR CUDABACK: Thank you, Senator Maxwell. Senator Louden.

S ENATOR LOUDEN: Thank you, Senator Cudaback and members of t h e
body. A fter my discussion with Senator Raikes. . . and s i n c e I ' v e
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