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cent of levy increase in effect transfers roughly $10 million.
It changes a little bit as you move from $1.01 to $1.02, all the
way up. Because some schools move from equalized status to a
n onequalized status. But a rough guide is t hat in th e
n eighborhood o f $ 1 0 m i l l i o n o f fu n d ing i s t r a n s f e r re d wi t h e a ch
cent i ncrease i n t h e p r o pert y t a x l e v y l i d . I f t hat ' s . . . i f I 'm
o n your quest i on .

SENATOR JONES: Y es . A n d I appreciate that. That really helps.
Because a lot o f people will ask me, you know, what does
1 percent equivalent to, you know? And it's hard to get that
answer. Bec ause like you say, some of them are equalized, and
some of them are not, and that will change it. So I appreciate
t hem answers . Tha n k yo u .

SENATOR CUDABACK: Thank you, Senator Jones. Senator Bromm on
the mot io n t o r e t u r n f or a spe c i f i c am e ndment .

SPEAKER BRONN: Thank you, Nr. P resident. I rise in support o f
Senator Raikes' m o tion. A s he has described accurately, the
changes that we made to LB 407 to reduce the state ai d to our
K-12 s c hool s r ea l l y onl y w o rk s i f w e d o t h i s . Unl e s s someone
has a bet te r p l a n. But I cer t a i n l y h a v en' t hea rd of one i n
t erms of be i ng a bl e t o r ep l a c e t ha t st a t e a i d t o s cho o l s . And
t his i s . . .as we said before, as we said yesterday, this is not
an easy thing to do. But there have been budget proposals that
would have resul te d i n e v e n h i gher l o ca l l ev i e s t h a n $ 1 . 05 . Not
all schools will do this. I th ink there w i l l b e a serio us
effort on the part of m any schools to look at whatever cost
cutting measures they can make as well, to avoid g o ing to the
local t a xpayers . The o n l y g ood t h i ng , i f t he r e i s an y t h i ng good
about local property tax, is that it puts the question squarely
there before us if we happen to be on the local board. Do we
w ant t o spe n d t hi s l ocal t ax d o ll a r i n or d e r t o p r o v i de t h i s
p articu la r n e ed? S o t h a t ' s t h e g ood t h i ng about l o ca l pr op e r t y
t ax . But t ha t ' s r e a l l y t he onl y go o d t hi n g . I wou l d ho p e t ha t
someday, in different times and under different circumstances,
t hat we c a n c on t i n u e t he e f f or t of r educ i n g t h at p or t i on of our
t ax bu r den t h a t i s on p r op e r t y t ax . But a t t hi s mome n t , a nd
w here we ' re a t i n t e r m s o f our obl i ga t i o n s u n de r n o t on l y h o w w e
f ee l a bo ut e du ca t i o n, but unde r t he cons t i t ut i on , t o pr ov i de
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