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Five years ago, we had a significant surplus in this s tate and
there was a pr oposal that would return.. .it would return about
$35 million a year to the taxpayers. W hat was advocated for was
we entirely fund comnunity colleges at the state level so t here
would b e no l o c a l a s se s s ment fo r c omnu n i t y co l l e g e s a t t h e l o c a l
level. And I can remember Senator Beutler at the time saying we
need to st ep back and think about what we' re doing. You know,
the economy won't go strong forever. We' ll have tough e conomic
t imes a h ea d . Don ' t sp en d t h i s $1 2 0 mi l l i on o n p r op e r t y t ax
r e l i e f , t ha t we u l t i ma t e l y we nt ah e a d a n d d i d an d i t e n d ed u p
that a pe rson saw a $20 benefit on a $100,000 house. We gave
back $100 million over two years. Supposed to be a th re e-year
p rogr am . I gu e s s i t wa s 90 - so m e m i l l i o n d o l l a r s t h a t we g a ve
b ack , a n d n o b o d y ev e n no t i ce d i t . The y d i d n ' t a pp r e c i a t e i t ,
let alone n o tice it, and we basically squandered a significant
a mount o f mo n e y t h a t I wi s h we h a d t o d a y . Ou r p r o b l e m s w o u ld n ' t
b e qu i t e so b ad . So a l o t o f t i me s wh e n S e n a t or Be u t l e r f i l e s
amendment a f t e r ame n d me nt , I , q u i t e h o ne st l y , I t u ne h i m o u t
upon occasion, but there's other times when he speaks tha t I
l i s t e n . An d I wi sh t h a t we ha d l i s t en e d t o h i m f i v e y e a r s a go
when he warned us not to spend this rainy day fund, but we w e nt
ahead a n d di d i t i n f or m of p r op e r t y t ax r e l i ef t ha t wa s n ' t
rec lly even noticed. So when he stands here today and says,
l e t ' s b e c a r e f u l a b ou t en h a nc i n g t h i s b en e f i t t od a y , we do n ' t
k now wha t ' s g o i n g t o h ap p e n , I am g o i ng t o l i s t e n t o h i m . I
wil l ab so l u t e l y su p p o r t a n in c r e a s e i n f e e s t o f u n d t h e u n f u n d e d
p or t i o n o f t h e j u d g es ' r e t i r eme n t . We a b s o l u t e l y ha v e t o do
t hat . That i s our ob l i gat i o n a n d I wi l l suppo r t doi ng t hat .
But as fa r as Sena tor Be utler's r ecommendation, l et's be
cautious about an enhanced benefit, I think he ' s rig ht. We
don't know what the economy is going to do. We don't know what
the stock market is going to do here in the near future. I
think our returns on our total investments are like a negative
7 per c e n t , som e wher e i n t h e r e . An d I a l so t h i n k we ' r e d o i n g
bet t e r t ha n p r e t t y muc h a n y ot he r s t a t e , b u t we do n ' t k n ow ho w
long t h i s i s go i n g or how l o n g i t ' s goi ng t o l ast . So i f we
enhance a benefit here, are we go i ng to be back in a year
a dding , i n s t e ad o f $4 i n f ee s t o mak e t h e p l a n wh o l e , an o t h er $2
o r $ 3 i n f e e s ? Or a r e we g o i n g t o d o a Ge n e r a l Fu nd
contribution as well? I th ink Senator Beutler hit the nail on
the head. Let's do what we have to do to meet our obligation to
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