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does no t co m e u p t o t h e l ev e l o f t h o s e b en e f i t s . So I do n ' t
think you can argue that the employee benefit go~s on the one
h and t o t h e n ew b e n e f i t s , b u t a l so g o es t o t h e o r i g i na l
committee contribution t o the deficiency. You can't have it
both ways. Whichever way you look at it there's a deficiency in
t he f und i ng , f r o m my p e r spec t i v e . I woul d a s k y o u t o l oo k a g a i n
at the chart that's called 'Defined Benefit Plan' because it' s
interesting to note that the judges and the State Patrol and the
teachers, as I understand it, all of their investment funds are
i n t h e sa m e f u n d . So t o t h e ex t e n t t h a t o n e su f f e r e d f r om p oo r
investment return, they would have all suffered from poor
investment return. And if you look over in the r ight-hand
c olumn, t h e r e a r e d e f i c i en c i e s t h a t v a r y t h a t i nd i c a t e t h a t
there are problems or other things related to the problem
d efi c i e n c i e s t han s i mp l y poor i nves t ment r e t u r n , b e c ause t h e
t eachers s t i l l ar e on t he p o s it i ve s i de b y 4- p l u s per ce n t , t he
State Patrol is not doing as well, and the judges are at a minus
11 percent, so they' ve been way out of whack. I don't know how
long they' ve been way out of whack, but obviously th ere's bee n
• ome k i n d of pr ob l em h e re t h at ' s gr ow n o ver t i me t h a t do e s n ' t
r elate e n t i r e l y t o i nve s t ment r e t u r n . But aga i n , I wa n t t o m a k e
the d i s t i n c t i o n b e t ween t h e t w o p a r t s of t he b i l l . I don ' t
think any b ody i • say i ng , an d I ' m c e r t • i n l y no t say i n g , t ha t we
• houldn't f un d t h e de t i c i en c y p r o b l e m. I t h i nk we shou l d do
t hat But I t h i nk t he t i ming i • complet • l y w ro ng a nd t h e
numbers are complet • ly wrong, and thi • whol • thing needs more
thought , j u s t as t h e Re t i r em ent C ommittee t h a u ght t h a t i t need e d
m!!I'» I h o4ghl w h»n I I r u ! i .ed I h» b i I I o 4 I ( I I> I »k l hei i n i g ni» i i i

w aa ! ot t e t ' t I 'm » I a nna l,at iy a f andl t!g I ! » I » t 4 !4 y and
t aco!enending to you th e or i g i n a l )udgment o f t h» Pet i t e ment
Committee .

SPEAKER BRONN: One minute.

SENATOR BEUTLER: An d so I ' l l t r y t o c l a r i f y . I ' l l s t a r t wi t h a
d i f f e r e n t t o p i c n ex t t i me , b u t t h an k y o u f o r l i s t e n i ng .

SPEAKER BRONN : Thank you, Senator Beutler. Sena tor Bourne,
f o l l o wed b y S e n a t o r Con n e a l y .

SENATOR BOURNE: Thank you, Nr. President, Nr. Speaker, members.
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