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contr i b u t i o n each a n d e v e r y y e a r , s t ar t i ng i m media t e l y , a n d t he
benefit, which is in the bill as it's presently constituted, of
early retirement costs less than $ 1 00,000 a year . And the
b enef i t , t he spou s a l be n e fi t , wh i c h i s def er r e d a n d d e l a yed i n
becoming effective until the year 2 0 05, tha t spo usal be nefit
does not become...it vests, yes, it's a part of the contract,
but i t ' s de l a y e d an d d e f e r r e d u n t i l 200 5. So y ou ar e get t i ng
immediate contributions of $400,000. You' re incurring immediate
expense o f $100 ,000. That ' s a $300,000 difference. So ad d
300-plus out of 2003, 400-plus out of 2004, now you' re $700,000
up as you beg i n a $700,000 benefit. And I simply wanted to
p resent t h a t di f f er e nt v i ew of t he mone y . Pl u s , t her e ' s
$100,000, and these are all estimates, everybody's doing their
best in good faith, there's $100,000, quote, excess over this
newly p r o j e c t e d d e f i c i t t hat al so w o u l d e n h ance t h e v i a b i l i t y of
t he f u n d . So t h a t ' s h ow I se e t he am e n dment w o rk i n g . I wo u l d
y ie l d t h e r e m a in d e r o f my t i me t o Se n a t o r Ra i k e s a n d co n t i n ue t o
discuss things on the floor. Thank you.

SPEAKER BRONN: Th a n k yo u , Se n a t o r Br a sh e a r .
you have a minute and fifty seconds.

SENATOR RA IKES: O k ay . T h ank you, Mr. Speaker. And thank you,
Senator Brashear. Senator Stuhr, if I could ask you a question.

SPEAKER BROMM: Senator Stuhr, would you yield, please?

SENATOR STUHR: Ye s .

SENATOR RAIKES: Senator Stuhr, on the handout you provided, you
have the phrase phased-in first year and then not p hased fi rst
year. Exactly what does that mean?

SENATOR STUHR : I f y ou wi l l l o ok , t h e co m m i tt e e am e ndment i s
where we phased in the increase, the 2 percent increase. We
took the first year 1 percent, and then by the second year we
d id t h e t o t a l 8 p e r ce n t . So t he f i r st y e a r we n t f r om 6 t o 7 ;
t he s ec o nd y ea r i t we n t f r om 7 t o 8 . And i n t h e Br a sh e a r
a mendment i t wen t i mm e d i a t e l y t o 8 p e r ce n t . Bu t y ou wi l l s ee
t hose n u mber s o n t h e f a r r i g h t . . .
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